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NOTICE. 


The PARIS Agent for the Sale of the ECONOMIST 
is Mr Fotheringham, 8 Rue Neuve des Capucines, where 
copies of the Paper can always be obtained. 


NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1878. 


In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, 
containing a careful Digest of the leading Merchants and 
Brokers’ Circulars in the different branches of Trade, Re- 
turns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1878 worthy of preservation and 
adapted for reference. 











The December Number of the INvESTOR’s MONTHLY MaNnvAL 
gives, m addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1877 (so as to indicate the 
Exact Movement during the Twelve Months). a Complete 
Directory, the Names of the Markets where each Security is 
chi ly dealt in, a Financial oz of the Year 1878, (in- 
cluding a Tabulated Chronicle of Events), besides Memo- 
randa relating to the Financial Position of Foreign and 
Colonial Governments, to Railways, &c., &c. In addition 
wre be furnished the Names of the Chairman and Secre- 
— or Managers, of the various Companies. A copious 

ndex is added for purposes of reference. Price 1s 4d; by 


post, 1s 6d. 
OFFICE—340 Strand. 


tence STATE OF THE MONEY MARKET. 
conit urn of the Bank of England of this week shows a 
ter; 7... of the pome movements which have charac- 
some e time past. The reserve has in- 
reased 1,400,007, and concurrently the circulation has 
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diminished upwards of 500,000/, the “other securities” 
nearly 900,0007. The figures of the reserve since 
the commencement of the year are striking. We} 
give them, as they show in a remarkable manner | 
the rapidity with which changes in the reserve 
of the Bank may occur from circumstances affecting the | 
internal concerns of the country almost alone. The total 
augmentation in the reserve of the Bank during the eight’ 
weeks since the year began, is nearly 7,000,0007; this 
results from a return of the notes which were taken in 
the latter part of last year to the extent of about 
3,000,0001,, and an augmentation in the bullion of 
3,800,0001. As of the latter sum about 2,200,000] has 
reached the Bank from abroad, it follows that about 
1,500,0007 has come back from the internal resources of | 
the country during the period under notice. The figures | 
im full are as follows :— 

Bank oF ENGLAND. 











Wawa: . 29,858,000 ...... 31,864,000 _ 17,906,000 


Notes in Coin and 
Circulation. Bullion. Reserve. 
£ £ £ 

PONG De Sicitstnventeccceccnscice , SUED enecns 28,088,000 . 10,306,000 
8. 33,040,000 ...... 25,649,000 10,609,000 

BD. cicvstsésssticcseccees SERGE... BRO. ....... TSF 200 

GEE edinedess dd coccesccsctcee: GEE erence: ee ...- 11,466,000 

OP si acces . 82,156,000 ...... 30,006,000 .. 13,850,000 
February 5.................. . $1,456,000 ...... 30,404,000 13,948,000 
12... 30,427,000 ...... 31,063,000 15,637,000 

| 


A similar increase in strength of coin and bullion held}| 
relatively to circulation has likewise taken place in the 
| 

' 





same period at the Bank of Germany. In the case of the 
Bank of France there has been no alteration. The figures 
are as below :—- 





Bank of Bank of Bank of 
England. France. 
£ £ 


Germany. 
£ 


Notes in circulation. ......... 29,858,000 .:.... 90,460,000 .. 27 955,000 
Coin and bullion ............... 31,864,000 ...... $2,360,000 
% % 


of ITT 
=0,i4 4 UUD 
o 


lion to notes .................. Bk. Asieas 91 ia 94 
Corresponding proportion 

in the last week of 

pS eee Bs eres 91 7i 


held by the three banks collectively. Some additions to | 


i 
Proportion of coin and bul- : c | 
' 
| 
or 
the reserve of the Bank of England may be looked for | 
i 


| 
own stocks of cash at a higher level than previously. | 
This is desirable, as our banking reserves have} 
hitherto been generally unduly low, but so far| 
as this takes place, it will keep the money market || 
bare. The supply of money is undoubtedly com-|| 
paratively thin at this time. Deposits held by banks are, 1 
in most eases, smaller than a year ago; there 1s less spare || 
money to be employed on the open market. Were it not) 
that the mercantile demand is so small as it is, the rate for | 
discounts could hardly have fallen to the point at which!) 
it now stands, with a prospect of even areduction from its || 
present level. It is quite possible that the Sank | | 
may reduce its nominal rate shortly, but we shall |) 
regret, for some reasons, if this takes place. The figures | 
given above show that the recent increase m the) 
reserve principally results from amounts which had || 
previously, and not long since, been taken from they 
Bank, and should any sudden demand for any ‘arge)) 
amount arise it is to the Bank itself, under the present cir- | 
cumstances of the market, that application would have to 
be made, as the outside supply is comparatively limited, 
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Hence we should regret any movement on the part of the 
Bank, which would weaken its position. Unless the 
action of the Bank of England were followed by the 
Bank of France a recall of some part of the large 
amounts of French money invested in English bills 
would probably result from an equalisation of the rate 
between the two countries, and this might cause a rapid 
and undesirable rise on our side. 

Such fluctuations on the surface must not be allowed to 

hide from those engaged in banking that the business demand 
for money is at this time very small, and business profit gene- 
rally small also. To allow even a comparatively high rate for 
deposits under such circumstances cannot be desirable ; it 
tends to accumulate liabilities for sums which can be 
profitably employed with difficulty, and yet must be em- 
ployed somehow if a high rate of interest is to be paid. 
The Bank of England itself has shown that it did not 
find it advantageous to maintain a fixed minimum rate of 
discount, as this prevented that accurate adjustment to 
the wants of the moment which was essential to the good 
conduct of its business; it must be equally not advan- 
tageous to other banks to allow a rate of interest on 
deposits too closely following the Bank rate, and which is 
not in accordance with the true position of the market. 











THE RESPONSIBILITY FOR THE DISASTER IN 
ZULULAND. 

Tue House of Commons has seldom been confronted 
with a more difficult task than that which Sir Charles 
|Dilke is about to propose to it. It will first have to 
consider to what extent the Queen’s Government are 
‘responsible for Sir Bartle Frere’s policy m South 
Africa; in other words, whether, supposing that policy 
bes be mistaken, the blame should fall upon him or 
upon them—whether, in fact, he should be recalled, or 
they asked to resign. This question will not be very easily 
| disposed of, since, however complete may be the technical 
responsibility of a Government for the acts of its subordi- 
nates, it is plain: that this responsibility may in practice 
| be indefinitely modified when the subordinate is a 
man of great ability and great knowledge, and is 
‘cut off from communication with home by long 
lintervals of time. It may be, however, that the 
/policy of Sir Bartle Frere will appear to be the right 
| policy ; and then the second question will be whether the 
/home Government has been to blame in not giving him a 
/more prompt and hearty support in carrying it out. 
| Supposing that this question is decided against the Go- 
| vernment, it will still have to be seen whether Sir Bartle 
Frere ought not to have delayed the execution of his plans 
}until he had received the support he had asked for. In 
‘order to escape censure on this head he ought to be able 
to show either that the resources at his disposal were suf- 
ficient to ensure success if they had been properly used, or 
that the danger impending over Natal was so imminent 
that though the risks of doing what he did were great, 
the risks of doing nothing were still greater. In the 
former case the blame would pass over to Lord Chelms- 
ford; in the latter case it would be thrown back upon 
| the home Government. 

As regards the first of these questions, it seems clear 
that the Government had in Sir Bartle Frere a subordi- 
| nate who was rather more than they could manage. The 
disliked his policy—of that there is no doubt whatever ; 
| but they were not sure how far they ought to distrust 
it. They had every desire to avoid a Zulu war, but 
each mail brought home admirably-reasoned despatches 
| designed to show that such a war was inevitable. If they 
had thought less highly of Sir Bartle Frere’s judgment 
\they might have settled matters by recalling him ;.but 
they were fearful lest if they did so it might turn out 
that he had been better informed than they, and that in 
recalling him they had exposed the colony to needless 
danger. The result of these conflicting feelings was that 
\the Government went on giving as little consent and 
preaching as much caution as they could, while Sir Bartle 
Frere went on making the most of the consent and dis- 
regarding the caution. 

_ If it were clearthat Sir Bartle Frere was wrong in his 
reading of Cetewayo’s design, these facts would amply 
justify his recall. Nothing can excuse a colonial Governor 
for thus forcing the hand of his chiefs except the evidence 
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of results. His wisdom must be justified of her children ; 
the event must show that he did not exaggerate the danger. 
In presence, however, of what has happened in Zululand it 
is almost impossible to deny Sir Bartle Frere the benefit of 
this plea. The war has revealed an amount of prepara- 
tion and a concentration of purpose on the part. of Cete- 
wayo which makes it difficult to think that the “ confident 
“hope,” expressed by Sir Michael Hicks-Beach on the 
17th of October, “that by the exercise of prudence, and by 
“ meeting the Zulus in a spirit of forbearance and reason- 
“ able compromise, it will be possible toavert the very serious 
“evil of a war with Cetewayo” had any foundation. 
Sir Bartle Frere’s conviction that, “though there might be 
“ no definite agreement between any two tribes, there was a 
“ common purpose and a general understanding that the 
“ time was now come for the black races to shake off the 
“domination of the white, and to expel them from the 
“ country, and that......... Cetewayo, as king of the most 
“ powerful Kaffir tribes, was the head and moving spirit of 
“the combination” seems, to say the least, much more 
consistent with the facts as we now know them. 


The third question to be answered is whether, assuming 
that Sir Bartle Frere was right in considering a war 
with Cetewayo unavoidable, he had any business to 
begin it with the resources actually at his disposal. 
Of course, if it should turn out that, in the judgment 
of competent military authorities, the army under the 
command of Lord Chelmsford was strong enough to 
take the offensive, had the plan of the campaign been 
properly drawn, Sir Bartle Frere is freed from blame. 
The defeat of January 22 then becomes an ordinary, 
though a very severe, military disaster. Whether it was 
the result of accident or of incompetence is an important 
consideration for her Majesty’s Government; but at pre- 
sent, at all events, it is hardly a question for the House of 
Commons. This supposition, however, seems to be nega- 
tived by Sir Bartle Frere’s communications with the home 
Government. He says in so many words, “The force we 
“now have at our disposal is not as large as we thought 
““ necessary......... but in the absence of reinforcements we 
“must do our best with such means as we have, 
“and if devotion to her Majesty’s service can com- 
“pensate for deficient numbers, I have no fear for the 
“ result.” But was there any need to try the experiment? 
If Sir Bartle Frere did not think that Lord Chelmsford 
had men enough under his command to make the invasion 
of Zululand safe, why did he order the invasion’ What 
has actually taken place goes to show that Natal was in 
no immediate danger of being invaded, for if the Zulus, | 
when intoxicated with complete and unexpected success, 
have not at once thrown their whole force across the frontier, 
they would hardly have ventured to do so without the 
encouragement of previous victory. Unless Sir Bartle 
Frere can produce better reasons for his seemingly precipi- 
tate action than he has yet shown, it would appear that, 
his true policy, even on his own showing, would have been | 
to defer sending an ultimatum to Cetewayo until he had 
convinced the home Government of the necessity of such 
a step, and had obtained from them the necessary rein- 
forcements. 
If this should be the conclusion ultimately arrived at, it 
will still be impossible to acquit her Majesty’s Government 
of, to say the least, culpable weakness. They were afraid 
_ of the policy to which Sir Bartle Frere was leading them on; 
| they suspected that it would land them in a war which they 
| heartily disliked, and only half-believed to be unavoidable ; 
| and yet they retained Sir Bartle Frere at his post. It is, 

true that the Secretary of State says that the Dccmumeont! 
| were not prepared for the news that the ultimatum had 
been sent. But Sir Bartle Frere had done enough already | 








| to prevent that news from being a surprise to any one 
but the Government, and in a case like this he who 
wills the means cannot be acquitted of willing the end. 
_The Government have made themselves accomplices in 
Sir Bartle Frere’s acts — half-hearted and unwilling 
accomplices, it may be, but still accomplices — by 
the fact that they kept him in office. It may be 
_said that they were right to do this because, though 
they disliked Sir Bartle Frere’s policy, they felt that 
his knowledge of South Africa was greater than theirs | 
and that if he was deliberately in favour of an inva- | 
sion of Zululand, tien, much as they would regret 
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‘sli e necessity, it would be their duty to 
- _ his is @ set plea in itself, but, unfortu- 
ae the Government cannot put it forward without 
- ine themselves to another and still more damaging 
If they were of opinion that what Sir Bartle 
eae ‘thought st to be done was, on the whole, the 
thing to do, they were bound to take care that he had the 
means of doing it. The situation seems to have been this. 
We had in Africa a very able pro-consul, thoroughly con- 
yinced of the wisdom of his policy, and determined, 
if he possibly could, to carry it out to the end, 
but not furnished with the means of carrying it 
outeffectually. We had in England a Government very 
much opposed to this policy, but at the same time 
having too much faith in its author to venture to 
recall him. Under these circumstances it argues culpable 
weakness in the Government that they did not do one 
of two things. If, on the whole, they thought Sir 
Bartle Frere a better judge of what was passing in 
South Africa than they could be, they ought to have sent 
him reinforcements long ago, and so put him in a position 
to begin the war at such time as he thought expedient. 
If, on the other hand, they did not mean Sir Bartle Frere 
to draw them against their wills into a war with Cetewayo, 
they should not have retained him as their representative. 
Ministers may be able in the course of the coming debate, 
to show that there is a way out of this dilemma, but at 
present we can see no escape from it. 








THE FIRST DANGER OF THE FRENCH 
REPUBLIC. 
EnGiisHMEN of both parties, and more especially of the 
Liberal party, are a little too ready to believe that the 
French Republic has surmounted all its difficulties, and 
will henceforward enjoy a quiet, highly respectable, and 
slightly colourless career. The moderation of the leading 
Republicans of to-day, the quiet behaviour of the army, 
and the steady support of the peasantry, please and impress 
them so i that they shut their eyes a little to the re- 
maining difficult?2s of the Republic, and especially to that 
greatest difficulty of all, the absence of sincere content in the 
wage-receiving class. This class, which dominates the 
great cities, which elects the Municipalities, and which 
forms the fighting mobs that have in France often proved 
so formidable, has no doubt accepted the Republic, and 
accepted it with cordiality; but it has accepted it as 
means to an end, and not as the end itself. It believes 
that a Republic will do more for it than a Monarchy will, 
and therefore approves its establishment ; but it is with 
the reserve that it shall do the one thing that in the judg- 
ment of wage-receivers a Republic ought to do, or rather 
exists for the sake of doing. This one thing is to secure 
to the “ proletariat,” the handicraftsmen who do not own 
either land or rente, easier, more comfortable, and above 
all more secure, lives; to prevent their being “ crushed ” 
either by sickness, or want of work, or wages too low to 
allow of civilised or pleasant lives. The workmen argue with 
a bitter force, which has in it more reason than Englishmen 
will always allow, that the handicraftsmen are now the 
only class in France who have none of the advantages of 
modern society, who toil all day for insufficient wages, 
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would give to handicraftsmen the security which un- 
doubtedly it does give to all who are in its direct 
employ. Policemen or soldiers, or little employés, have 
sick leave, receive pensions, and are not dismissed 
except for misconduct, while we, the handicraftsmen, 


} 


who make wealth for everybody, starve in sickness, are’ 


dismissed in slack times, and are miserable in old age. 
Why should this be? This is in brief the complaint 


of the proletariat, and its members seek to alter their 


condition not so much by dividing property—though, no 
doubt, a jealous dislike of the property owner is also very 
prevalent —as by transferring the function of the 
employer to the State, or, preferentially, to the Municipal 
Council, which they elect and can control. They say that 
the Council can manage many or all of the great 
businesses of cities as well as they manage the pompes 
JSuncbres, the undertaking business of Paris, and that in 
the interest of the proletariat they ought to do it, or to 
offer the workmen some equivalent measure of protection. 
Until this is done they will not be satisfied, but will con- 
tinue to demand help, and in times of distress to demand 
it with arms in their hands. So far from surrendering 
this view because the Republic is proclaimed, they hold to 
it more strongly than ever, because they say the raison 
@etre of the Republic is equality, and there is no equality 
while the largest class is compelled to live under such 
hard conditions. The Republic ought to end distress 
more than a Monarchy, for springing from the people its 
object ought to be the comfort of the people. If it is not, 
then it is only a false Republic, and to be fought against 
as fiercely as any other system, or indeed, more fiercely, 
because it is a sham and a delusion. 

There can be no doubt that these ideas are still prevalent 
among the workmen of the great cities, and are the causes 
of the evident divergence between the Republicanism of the 
great Municipalities like those of Paris and Lyons and 
Marseilles, and the Republicanism of the Legislature ; and 
it is because so little is done or contemplated to satisfy 
those who hold these ideas that many observers are still 
uneasy as to the future of the Republic. Indeed, the 
existing Government rather exasperates than soothes these 
bitternesses. By amnestying the Communards it virtually 
declares “Communism” to be a form of political faith, 
and not a criminal association, and, therefore, encourages 
workmen to profess that faith, while not holding out any 
hepe that the faith will be in any event transmuted inte 
action. The new Republicans are as strong against 
Socialism as ever the Monarchists were, as little inclined to 
entertain “ Socialist” plans, as indisposed to deprive the 
wealthy of any portion of their incomes for the benefit of 
the poor. Even M. Gambetta, though an advocate of the 
income tax, does not venture to propose a Poor Law, while 
no one suggests that the Municipalities should either 
undertake trades, or should lend money to the great co- 
operative associations which the Parisian workmen have 
repeatedly shown their readiness to try. The handicrafts- 
men are left alone, without new protection, and in the 
next cycle of distress will probably declare that the 
Republic has betrayed them, and must in its present form 
be put down. 


We confess that while gravely distrusting all panaceas 


who have nothing to fall back upon, as the peasants have in | against industrial distress except thrift, we should gladly 
ad times, who may be ruined by unavoidable incidents | see the Republican leaders, now that the external dangers 
like the temporary decline of trade, and who, above all, | of the Republic are removed, take up this question—the 


may be dismissed from their means of obtaining a liveli- 
hood at the will of a single and irresponsible employer. 
g partly to the strict registry which is kept up in 





means of giving more security to the handicraftsmen—with 
more earnestness and vigour. It is by no means certain 
that all the ideas current among workmen are erroneous ; 


nee, and which enables employers to combine to refuse | that for example, aid could not be profitably given to 


wrk to “ mutinous” workmen, but mainly to the system 
of French , . 


intends to 


so that he may 
relatives, and so on, dismissal is felt with great keenness 
‘in French towns, and the workmen always plead their 
insecurity as one of their great grievances. Their in- 
Security, indeed, in a country without a Poor Law, and 
wit an opinion which compels relatives to help one 
another, is very great, and the bitter sense of it is 
probably the main cause of the proclivity to Communist 


0 lone rather than to mere Democratic opinions which 


societies, or to use the more intelligible English term, 


society, which requires a working man who | “shops” of workmen. The experience of some trades in 
be respectable to save money for long periods, | Paris seems to show that Parisian workmen are ready for 
start his children well, and help aged | this, and that if made secure by being proprietors of their 


own labour, they will submit to very strict disciplinary 
rules. It is by no means certain either that a great Munici- 
pality could not work a Poor Law differing from ours, inas- 
much as it would offer low paid work to workmen out of 


employ, thus preserving them from the dangerous fear of | 


hunger. It is by no means certain that the question of 
rent—a permanent difficulty in France—could not be dealt 


with by using blocks of buildings as unreuted homes for | 


tha. workmen have always manifested. They think | workmen out of employ, homes like our Unions but givin g 
t the State, or the Commune, as employer of labour, ! lodgingonly, and insisting on noconditionsexcept departur> 
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when work had been obtained. And above all, it is by no 
|means certain that the artizan of Paris or Lyons would 
not bear from a Municipality of their own, a strong 
and rigid application of a means which society has never 
yet used to secure the comfort of the poor, namely, com- 
pulsory insurance That method could, in a community 
strong enough to enforce it, be made to do almost any- 
thing, and it is not certain that the working community 
‘in France would not endure its application. Municipal 
benefit societies might flourish, where voluntary benefit 
‘societies do not, and might be made most important 
| elements of order, the workmen being unwilling to shake 
down the credit upon which such institutions must rest. 
It must be remembered that experiments which would be 
| very difficult in England would be comparatively easy in 
France, where the population scarcely increases, where the 
people are accustomed to supervision, and where the State 
|possess an immensely numerous and obedient body of 
‘civil agents. At all events it is in this direction we should 
like to see Republican activity bestir itself; certain as we 
are that while the city populations of France remain in- 
secure, the State will always be in danger in periods of 
distress. The ery for some form of protection will always 
rise, and there will always be danger that it will be backed 
by riots, which, if successful, produce revolutions, and if 
unsuccessful create a permanent necessity for military 
‘repression. There is no security for a Republic in Paris 
‘any more than for a Monarchy, while it is possible that in 
a cycle of depression two or three hundred thousand 
| citizens, all trained soldiers, and all persuaded that they 
are right, may be wanting bread, or the means to prevent 
'summary eviction. 











THE NEW BANKRUPTCY BILL. 

Tue failure of many previous Bankruptcy Bills warns us 
not to be too sanguine as to the prospects of the one intro- 
duced by the Lord Chancellor on Monday night. But the 
reasons adduced by Lord Cairns in support of his Bill are 
'so weighty and unanswerable, and the present condition 
of trade in the country so imperatively calls for the 
| Vigorous prosecution of any measure calculated to restore 
‘confidence in commercial circles, that we trust the same 
‘energy which has procured its introduction thus early 
‘in the Session may secure its becoming law before the 
The evils of the present system are so 
| flagrant, and we so lately dwelt on them at length, that it | 
‘does not appear necessary to do more than briefly notice | 
the particular points on which the Lord Chancellor laid | 
| stress, and the provisions in his Bill by which he proposes 
to remedy the more obvious deficiencies of the existing 
law. 

Lord Cairns founded his condemnation of the present 
/procedure mainly upon the recent report of the Comp- 
troller in Bankruptcy, the memorial which has _ been 
‘addressed to the Premier by some fifty of the principal 
banks and leading mercantile houses in London, and the | 
|report of a Committee appointed in 1876 to investigate the 
| working of the bankruptcy law. 
| The first charge laid against our existing system is of 
|eourse the old one of the “ undue and vicious” facilities 
‘afforded by the present law for arrangements between 
‘debtors and their creditors, which result more for the 
| benefit of the former than of the latter, and in this charge 
‘all the above-mentioned authorities concur. The utter 
\fallacy of supposing that a man’s creditors will consti- 
|tute themselves an active and efficient company for 
ithe purpose of winding up his affairs for the sake 
‘of a small and doubtful dividend has been amply 
demonstrated, and even were they in any case willing 
ito -do so, the counter-interests of the debtor, his 
friends, and the persons who make a livelihood out of 

what the creditors are expected to undertake gratuitously 
are too strong to be easily ousted. The proxy system is 
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creditors shall be signified by their actual signature 
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unless it amount to 
limit should, we think, be raised to 10s. 


if they think fit, resolve that the deed shall not be 
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brought against our present system. Ten years trial is 
generally enough to bring to light a good many flaws in 
any Act of wide application, and it would appear that a 
regular method has now been devised for evading the well- 
meant but ill-advised provisions of the Act of 1869 relating 
to liquidations by arrangement or composition. The liquida- 
tions by arrangement and composition in the past year 
amounted to the enormous figures of 10,332, and the Comp. 
troller has given itas his opinion that the increase which has 
steadily taken place year by year since 1869 in the number of 
debtors who have adopted this method of freeing them- 
selves from their liabilities is due to the gradual discovery 
by such debtors, or those who advise them, of means of 
evading the restrictions of the law. To illustrate the 
paralysing influence which such a condition of affairs must 
have upon trade, it is only necessary to turn to the Comp- 
troller’s report and the Chancellor’s comments thereon. 
The liabilities presented in England under bankruptcies 
and liquidations by arrangement during the year 1877 
amounted to 20,000,0001, and considering that the bank- 
ruptcies bore to the liquidations only the proportion of 1 
to 5, it is clear that by far the larger portion of these 
liabilities were treated under the liquidation by arrange- 
ment system. To meet these liabilities a sum of about 
6,000,000] was supposed to be forthcoming, but from this 
25 per cent. must be struck off for the difference 
between the estimated assets and those actually 
realised, while, according to the Chancellor’s com- 
putation another 30 per cent. must be deducted 
for the expenses of winding-up. This leaves under 
3,000,0007 as the amount actually divisible among the 
creditors, and represents about 18,000,0007 as the bad 
debts of the year, taking into consideration only those 
cases which came to light before the court, or through the 
medium of an arrangement between the debtor and his 
creditors, and excluding cases in which there were no assets 
to divide, and also, apparently, those in which a composition 
was accepted. It is simply appalling to think of the tax thus 
indirectly levied on the solvent portion of the community, 
who have ultimately to bear the loss, inasmuch as those 
on whom it primarily falls may be taken usually to 
recoup themselves by a process similar to that adopted b 

the tailor in the old story, who, when he made a bad debt, 
directed his book-keeper to “put down a waistcoat all 
“round” to his paying customers. One of the most 
urgent needs for reform in our bankruptcy system is, as 
pointed out by the memorial above referred to, to put a 
stop to the facilities which private arrangements afford to 
insolvent persons to escape from the reasonable control 
and supervision of their creditors. The Lord Chan- 
cellor, following the lines of the Bill of last Session, 
proposes that in all cases of insolvency the Court shall 
in the first imstance make a provisional order of bank- 
ruptey, by which the property of the debtor shall be 
secured, and that a meeting of the creditors shall be 
immediately summoned, which meeting may resolve on 
one of three things. It may either resolve that the debtor 
shall be immediately made bankrupt, or that some further 
investigation of his affairs shall take place, or that those 
affairs shall be wound up under a deed. If the last 
alternative be adopted, the reprehensible system of proxies 
is done away with by providing that the assent of the 








of the deed, or of a paper stating its effect, and it 
is further proposed that no composition shall be valid 
5s in the £ at least. This 
Then, 
even after the deed is registered, the creditors may, 


proceeded with, but shall be superseded by proceedings in 
bankruptcy, and, moreover, the Court may for due cause 
direct the same course to be adopted, and is also to have 
power to remove the trustee for any dereliction of duty. 


|The trustee is to be appointed by the Committee 


of Inspection, and not by the creditors at large; 


called into play, a variety of other expedients for which | he is to account to the Comptroller, his accounts are 


our existing procedure affords but too many opportuni- 
|| ties are resorted to, and the debtor's affairs pass into the 
hands of a select clique of his own associates and 
partisans, by whom whatever assets there may be are 
rapidly absorbed, in default of that strict supervision, the 
,lack of which in such cases is another of the accusations 
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to be audited, and at the end of one year he is 
to pay over all funds in his hands unless the Court 
shall under special circumstances see fit to extend the 
time. The Bill would seem to import the intervention of 
_a trustee in cases of composition as well as arrange- 
ment, and if such be the case the more glaring deficiencies 
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’ + nt dati stem appear in a fair way to be 
of ie ee ~ liquidations will no longer be able 
Pn umulate in their own hands the enormous sums 
ie which they have hitherto enjoyed the unsupervised 
_— nor will there be the same facilities for corrupt 
‘appointments as have existed up to the present time. 
_ With regard to bankruptcies proper, the chief ground 
of complaint has been the lack of sufficient control over 
the realisation of the assets and of searching investigation 
‘nto the conduct of the bankrupt. The appointment of 
the trustee by the whole body of creditors, who are at 
liberty to elect by proxy has, as we have before stated, 
been productive of the most undesirable results and has 
opened the door 
ment on the part of trustees at the expense of the 
creditors. ‘To remedy the first of these evils, the City 
memorialists, and also the writer of the letter signed 
«§.” which appeared in the Times of January 29th, re- 
commend a plan which has been seen to be impending 
for years past, namely the appointment of some well- 
qualified mercantile lawyer as permanent head of the Bank- 
ruptey Court. No one would dispute the truth of the en- 
comiums which the Chancellor, in announcing the intention 
of the Government to carry this proposal into execution, 
passed upon Vice-Chancellor Bacon, the present chief 
judge in bankruptcy ; but the administration of the law 
of bankruptcy is far too important a department of the 
executive to be tacked on as a sort of leisure employment 
to the work of a Chancery judge. In fact the registrars 
exercise all the primary jurisdiction of the chief judge, 
who sits solely as a Court of Appeal from local bankruptcy 
courts. Government, therefore, proposes to appoint an 
additional Judge of the High Court of Justice, who is to 
consider the administration of the Court of Bank- 
ruptcy as having the first claim on his time and atten- 
tion. The Court, being thus strengthened, will be enabled 
to meet the calls upon it which the proposed more 
thorough supervision over the affairs of bankrupts’ 
estates will entail. In addition to the provisions relating 
to liquidation before referred to, the Court will be required, 
in cases of bankruptcy, to decide whether the circum- 
stances warrant the use of proxies, to receive over, 
at the end of a year, all money in the hands of the 
trustee, save under special circumstances of which the 
Court is to be the judge. The Court will also be empowered 
to hear applications for transfer of bankruptcy proceedings 
from any county court to the London Court without re- 
course being had to the creditors, and a variety of othersuch 
improvements are foreshadowed, to attempt which would 
be to overtax the strength of the Court as at present con- 
stituted. The Chancellor has devised a neat plan for ren- 
dering the Court of Bankruptcy more complete within 
itself by proposing that all criminal offences against the 
bankruptcy laws which come under the head of misde- 
meanours shall be tried before it. This species of case has 
always seemed rather out of place at the Central Criminal or 
Assize Courts, where judges and counsel have no special 
knowledge of the points involved, and the present is a good 
time formaking such an innovation, since when all common 
lawyers have to learn a good deal of equity, bankruptcy 
lawyers cannot complain of having to get up a little 
crminal law. The Chancellor proposes to reintroduce in 
full the amendments brought forward by the Attorney- 
General, by which creditors might defeat the bankrupt’s 
application for discharge at the close of two years from his 
last examination by showing reckless or irregular trading to 
have been the probable cause of his insolvency. We dwelt 
fully on these amendments in our number of May 4th, 1878, 
and will only repeat that it is a very serious diminution 
of the advantage of this otherwise most salutary provision 
ao the onus of proving such dubious proceedings 
b ould be cast upon the creditors instead of requiring the 
aye to exculpate himself. The vagaries of trustees 
are lurther cireumvented by provisions that they shall 
sive security, that their remuneration shall. be limited to 
* certain maximum, and that not only shall they pay 
money received into bank, but that a specific account 
shall be opened for each bankruptcy. 


It has been sted : as 
stock companie oe that the winding up 






of joint 
and the administration of the estates of 


rom the jurisdiction of the Chancery division to the 
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to a very large amount of self-advance- | 


petsons who have died insolvent should be transferred | 
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Bankruptcy Court. This the Chancellor declines to do, 


for reasons which he promises to explain on a future 

occasion. Unless the arguments then adduced are of a 

more weighty character than any yet brought forward wo | 
shall continue to hold that the former omission constitutes | 
a very serious blot on the bill. 








| 

THE REPORT OF THE EGYPTIAN PUBLIC nun 
COMMISSIONERS. | 

Tue news this week from Cairo is disquieting, and| 
there is little doubt that the endeavours of the Ministry | 
appointed in September last to cut down all unnecessary | 
expenditure have met with much opposition from the old| 
official classes, as well as from the Arab soldiery now to be | 
disbanded. The resignation of Nubar Pasha will make 
the position of Mr Rivers Wilson, of M. de Bligniéres 
and others, who have supported him, and of the Western | 
Powers which appointed them to their posts, yet more | 
difficult, and it will require very great firmness and patience 
to carry through the reforms to which they are committed. | 
We turn to the Report of the Egyptian Public Debt| 
Commissioners for some information as to the present | 
state of affairs, and we find therein a record of many | 
difficulties contended with, and of some as yet to be| 
overcome. The “Compte Rendu” for the year 1878 is, | 
as a public document, a great improvement upon that | 
for 1877, which was commented upon in_ these 
columus on the 9th of last March. The position of the 
Commissioners has become consolidated, and _ their! 
hands have been strengthened by the reformation of Sep- | 
tember; and although they have nominally lost two| 
of their number, it cannot be doubted that they now, to a| 
large extent, have the support of Mr Rivers Wilson, 
M. de Bligniéres, and the Egyptian Council. They them- | 
selves, too, attach great weight to the judgment of | 
March last, when in opposition to the then existing | 


| 
Government they obtained a decision from the Tribunal | 
of First Instance that the decrees of 1876 constituted | 
an absolute contract between the bondholders and the 
Egyptian Government; and they are careful to explain 
that they consider it wholly beyond their powers to sur- 
render any portion of the bondholders’ rights which they | 
hold in trust. Still there are many conflicting interests, | 
| 
| 











and they can scarcely hope to obtain the approval of all. 
They have had to act for the best according to their own | 
views, and they cite instances, such as the suspension of | 
the purchase of Unified debt in the market for redemption | 
purposes, in which they thought it best for the time to 

acquiesce, without, however, surrendering the legal posi- 

tion of the creditors in any particular. In the same way 

with regard to the negotiations for the new Domains | 
Mortgage Loan, and the temporary borrowing of certain 

sums to make up the payment of coupons, they have sanc- | 
tioned the course which has appeared to them the least) 
objectionable. When asked to continue the labours of the 
Commission of Inquiry, they did not wait to obtain the} 
bondholders’ sanction to their undertaking these double 

duties. Although it might be supposed that their various | 

functions might clash in some degree, they came to the) 

conclusion that this contradiction was more apparent than | 

real. They state :— 

In the first place, although under the present circumstances | 
the creditors of the floating debt remain entirely unaffected by the | 
action of the Commissioners, and are, in fact, excluded from the | 
benefit of their intervention, it is evident that our mission does not | 
imply the duty of offering any opposition to the Government keep- | 
ing its engagements with other creditors. We cannot either 
demand or admit that the one should be paid to the prejudice of 
the others, and we maintain the principle that the Government 
must redeem all its obligations, and that if its resources are not 
sufficient for this purpose, the necessary sacrifices ought to be shared | : 
alike by all, unless they can prove legal cause for preference being | 
shown to them. 

Of the mode in which the monthly revenue tables are pre- | 
pared, they still speak with considerable warmth. By the) 
decree of May 2, 1876, the powers of surveillance accorded | 
to them over the assigned revenues were to be extensive, | 
and while, of course, they can speak with certainty of 
the funds in their hands, they naturally desire to be able | 
to affirm that the collection has been honestly conducted. | 


| 








The report states :— i dy 
It is the more necessary that we should insist upon the exercise | 
of that surveillance with which we have been invested, that we 
have the certainty that up to this time the proceedings te it 
Egyptian Government concerning the payment of the assigne i 
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revenues have often been irregular, not to say illegal. We do not 
receive the gross product of the revenues assigned. Before the 
payments are made to us the local authorities habitually deduct 
all sorts of expenses from that gross product.......... It is evident 
that if a debtor assigns certain revenues to the payment of his 
debts but at the same time reserves the right before paying those 
revenues to charge unlimited amounts for purposes equally indeter- 
minate, it results that the value of the bond accorded to his 
creditors becomes in a t measure illusory. Now such is pre- 
cisely the position of the holders of the Unified debt so long as the 
Egyptian Government continues to precharge such expenses upon 
| the revenues assigned. 

Upon this point, as well as upon the acceptance of 
“ragaas,” or certificates of indebtedness from one pro- 
vince in payment of the taxes in another, the Commis- 
sioners often appealed to the ex-Finance Minister without 
‘effect, but they have every confidence that the present 
Minister, Mr Rivers Wilson, will do all he can to redress 
these abuses as soon as_his multitudinous duties will per- 
mit. The accounts of the Commission for the past year 
certainly leave little to be desired in the way of clearness, 
‘and we have no longer, as was the case last year, to con- 
struct the following tables for ourselves :— 





Service or Assignep REVENUES FOR 1878. 
SHORT LOANS. 























RECEIPTS. + EXPENSES. £ 
From the Moukabalah . 1,000,673 | To Fruhling and Géschen 
Defic’! "689 | (1864 loan) jis cenaoaindn - 
— Anglo-Egyptian Bank 
(1865 loan) ......... 216,937 
— Imperial Ottoman Bank 
(1867 loan) .................. 399,419 
1,040,362 1,040,362 
PREFERENCE DEBT. 
£ £ 
From Railways 456,831 | To service of preference debt 835,744 
Alexandria port dues... nil. 
Defir't esas 428,913 
885,744 835,744 
| Broug’t forward from 1877... 197,000 | Deficit brought down............ 428,913 
| From Unitied Debt revenues.. 348,924 | Carried forward to 1879......... 117,011 
545,924 545,924 





UNIFIED DEBT. 














£ £ 
From revenues assigned 2,741,224 | To service of preference debt 348,924 
— coupons on Unified Debt... 3,390,165 

| | —purchase of bonds in May. 284,227 
i= -- -- Novy. nil. 
| 5 me i a cdithiominmnbtinih 49,808 
| Deficit . 1,353,305 | — exchange ........................ 21,405 
j — -- --= _- 
4,094,529 4,094,529 
|: 
| Moukabalah surplus, Dec. 31, | Deficit brought down............ 1,353,305 
| 4977 9,095 | Carried forward to 1879......... 302,042 
| From the Ministry of Finance 442.757 | 
| — Mossrs Rothschild ...... 1,208,495 
i ———__ 
1,655,347 | 1,655,347 


| We have, therefore, the assurance that for the entire 
|service of these debts the hypothecated revenues were 
| insufficient in 1878 by the sum of 1,392,994, so that, had 
there been no aids afforded to the Treasury of the Public 
| Debt, there would still have been sufficient received to pay 
| 2,400,0001 upon the Unified stock, equal to 4 per cent., plus 
the drawings at par. Remembering that the year 1878 was 
| an exceptionally adverse one, both from the low Nile of 1877 

and from the floods of 1878, which necessitated a heavy 
_expenditure upon the repair of embankments, as well as 

from the depression in trade generally, this cannot be 

regarded as a discouraging result. Although there was a 
slight deficit in the Moukabalah revenues, mainly owing 
| to these drawbacks, the service of the short loans has been 


regularly provided for, and as they become extinguished 
ina few years they will soon disappear from our calcula- 
jtions. In 1886 the Moukabalah (land tax redemption) 
payments will also cease. This will tend to simplify the 
accounts, and the redemption of a portion of the floating 
debt out of the Rothschild loan will lighten the burden 
| upon the Egyptian revenue. For it must be remembered 
| that that loan is primarily secured upon the surrendered 
jestates of the Khedive’s family, and is not likely to be 
much of a burden upon the revenue. According to 
this, there is no reason for the bondholders to sur- 
render permanently any portion of their due, and 
certainly this report does not point to the probability of 
such a surrender having to be made. Temporary relief 
| may possibly be asked for, but that should be all. The 
\)new Ministry are actively engaged in cutting down the 
), expenditure, and with a stricter collection of the assigned 
revenues, there are hopes that the Commissioners of the 
Public Debt may in time be enabled to report an equili- 
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brium in their definitive Budget. Finally, we may repro. 
duce the following figures, which speak for themselves :— 


Debt by 1876. ome 1878. 
A IR  iicciisccvtectictes re etitensodl 59,000,000 ......... 56,135,000 
ee I a... niasnitonuedcumeennbadal 17,000,000 ......... 16,926,000 
RIN oi civaninadsvcsccnethunsebicieenereyste 4,455,000 ......... 2,536, 
meee GG ns asic. osiiescstarwinagaosencvenss 4,932,000 ......... 9,135,000 
85,387,000 ......... 84,732,000 


—the absolute reduction in the two years being 655,000I. 
It should be remarked that the floating debt in 1878 
includes 2,305,0001 for the deficit of the past year, which 
estimate, it is believed, will be found to have been in excess 
of the reality. 











BUSINESS NOTES. 


SranDARD or Currency FoR Inp1a.—The Chancellor 
of the Exchequer’s reply to Mr Goschen’s inquiry on this 
subject will scarcely tend to allay the anxiety which must 
be caused by the prospect of any considerable alteration in 
a matter of so much importance to the business of the 
country. The Chancellor of the Exchequer stated in 
substance that under the Indian Coinage Act the 
Governor-General in Council had the power to regulate 
the details of the currency without freah legislation ; but 
that the Secretary of State for India authorised him to 
say that should any large change be adopted while Parlia- 
ment was sitting, he would take care that Parliament 
should have an opportunity of expressing an opinion on the 
matter before it was finally settled. Any alteration in the 
standard, should such be contemplated, could hardly be 
deemed to be among “the details of the currency ;” its 
influence on our commerce would be very great, and any 
sudden change might be very prejudicial. Further and 
more complete information is much to be desired. 





Turkxisn Finances.—From the reply given by the 
Chancellor of the Exchequer to a question by Mr Cart- 
wright, it is to be feared that. the Government still 
undertake some official interference with the finances of 
Turkey. It would appear, too, that they consider them- 
selves at liberty to take action in the matter without pre- 
viously asking for and obtaining Parliamentary sanction. 
The pledge given on this point before the recess, Sir 
Stafford Northcote contended, applied only to engage- 
ments with regard to loans to be made to Turkey, and did 
not preclude the Government if they thought fit, from 
appointing commissioners to be entrusted, in the interest of 
the bondholders, with the control of hypothecated revenues. 
Now, as we are beginning to see in the case of Egypt, 
engagements of this kind are apt to prove most entangling. 
There is no saying into what complications they may not 
lead us, and if they are to be contracted at all it should 
only be after full discussion in and with the direct authority 
of Parliament. 


Liurr or Deposit rn Savines’ Banxs.—In reply to a 
question from Mr Wait, the Postmaster-General stated 
that the Government intended to introduce a measure re- 
specting Post Office savings’ banks, and that it would con- 
tain new provisions on the subject of the limit on the 
amount of deposits permissible in the year, and on the 
maximum total deposit. An extension to an amount of 100/ 
per annum in the first case, and to a maximum of 300I, 
appears to be foreshadowed, instead of the existing limits 
of 301 and 150/ respectively. This extension may prove a 
serious danger. If the permission is granted to Post Office 
savings’ banks it would seem difficult to deny it to savings 
banks under trustees. As it is, the banking arrangements 
of the Government are carried on without any reserve 
whatever. An extension of the amount held in this 
manner without any reserve being formed against it, might 
increase the difficulties of any time of pressure in a very 
serious manner. The proper course for the Government is 
not to increase the amount held “ on call” in the form of 
banking a as they propose to do, but to facilitate 

Consols in small amounts throughout the 
country. The services of the post masters might 
be utilised for the one purpose as efficiently as for the 
other. While there onikl be no objection whatever to 
this course, which might also assist very powerfully in the 
formation of thrifty habits among the people, there must 

















icici cae eae ° 
objection to the proposal for the addi- 
be the ae Cr aaa for Sisenti which is indefensible 
e stand-point *: — aes orn 
: system 0 ng always includes 
arve ut — but the Government banking of this 
bert has been hitherto carried on without this essential 
requisite. 
Tae SAVINGS OF THE Prorie.—It is customary to point 
to the continuous growth in the amount at the credit of 
depositors in savings banks as a proof that, notwithstanding 
the depression of trade, and the great reduction of wages, 
the working classes, or, at all events, a portion of them, are 
still able to lay apart money. This point was very strongly 
urged by Mr W. H. Smith, when he lately addressed his 
constituents. “If there was universal distress,” he said, 
«there would be some disposition to avoid putting money 
“in the savings banks. People would be withdrawing 
“their money from the savings banks. I wrote to my 
“ friend at the savings bank and asked him to give me a 
«“ statement of figures, and I found this: That on the 11th 
«“ of January, 1877, the deposits in the savings banks were 
« 70,963,5551; in January, 1878, 73,534,000/—that is to 
“ gay, in the year 1878 an additional 2,600,0001 had been 
« deposited in the savings banks. Well, on January 11, 
“ 1879, after a year of very great depression, the working 
“classes had managed to increase these deposits by 
“ 1300,000/—that is to say, the deposits, which were in 
«“ 1878, 73,534,000/, were in January, 1879, 74,637,000/. I 
“ think that is a very significant fact. It shows that after 
“all, though there is great distress, there is also a con- 
“ siderable amount of what I call local wealth. Seventy- 
“ four millions represent the savings of the working classes. 
“ The increase of 1,300,0001 represents the amount which 
“they could afford to put by after having spent all 
“that was necessary for their own comfort, after having 
“withdrawn all that was necessary to keep them alive.” 
Now it seems to us that if we are to gauge the amount of 
distress prevailing by the increase or decrease in the sums 
paid into savings’ banks, then Mr Smith has here proved 
the very opposite of what he intended. Take the year 
1878. At the beginning of the year the deposits amounted 
to 73} millions, and these deposits of course bear interest. 
A year’s interest on that capital at 3 per cent. would 
amount to 2,200,0007, and if the payments into had 
equalled the withdrawals from the banks, there would 
have been an increase of the amount in the capital at the 
credit of depositors at the close of last year. The increase, 
however, as Mr Smith shows, was only 1,300,0001, and it 
is evident, therefore, that instead of putting money in the 
banks, the working-classes had withdrawn nearly a million 
from them. It is satisfactory, of course, to find that they 
had this interest fund derived from the accumulation of 
former savings to fall back upon. But that they should 
have required to supplement from this source their 
ordinary earnings, shows how, according to Mr Smith’s 
own views, how serious has been the distress. 





_ Sugar Propuction.—In a report on sugar production 
in the United States, Mr Drummond, Secretary of H.M. 
Legation at Washington, calls attention to a reported 
discovery which, if carried to the successful issue antici- 
pated must work great changes in the sugar trade. Mr F. 
C. Stewart, a gentleman who is stated to have made a 
speciality of the chemistry of saccharine juices, is said to 
have discovered a process by which sugar may be made 
m much larger Tere than heretofore from the juice 
of the stalks of Indian corn and of sorghum, or Chinese 
Sugar millet, taken at a period when the grain is only 
partially matured. His experiments, it is said, warrant 
the belief that by a careful system of manufacture the 
yield of sugar from these sources may be made to equal 
a acre of ground planted the yield now produced from 
Sift; Sugar cane in Louisiana. If this can be done a 
an part of the area now devoted to the growth of 
to th corn in the United States would, if appropriated 
a : ow of corn or sorghum for sugar abundantly 
to ahopone home demands of the States, and enable them 
one with the 500,000 to 600,000 tons they annually 
theo Mr Drummond is right, therefore, in saying that 
~ Progress of the experiment will be watched with much 


th by British cultivators and owners both here and in 
€ colonies, 
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| 
StoppacE or Goops “in Transrrv.”—A case raising 
the question whether the delivery by a carrier of a portion. 
of a cargo of goods amounted to a constructive delivery of 
the whole cargo, and so prevented the sender froni exer- | 
cising his right to stop the remainder in transitu was | 
argued in the Court of Appeal the other day. The decision | 
was that partial delivery did not affect the right of the | 
sender to stop delivery of the remainder, and Lord Justice | 
James took occasion to define the law on the subject. In. 
the unanimous opinion of his brethren and himself, he said | 
the following was the correct proposition of law :—“ Where 
“ goods are placed in possession of a carrier to be carried 
“for the vendor to be delivered to the purchaser, the’ 
“ transitus is not at an end so long as the carrier continues | 
“to hold the goods as a carrier, and is not at an end. 
“ until the carrier, by agreement between himself and the 
“ consignee, agrees to hold for the consignee, not as carrier, 
“but as his agent.” The same principle, he said, applied | 
to a wharfinger. | 
Sacslesindhctaliitaidinigiitenitewenniteoene 

Our CommerciaL TREATIES WITH France. — The 
correspondence respecting the denunciation by France of | 
the treaties of commerce with this country has been) 
issued this week. It shows that our Government are fully | 
alive to the serious injury which must arise to the trade of | 
both countries from uncertainty as to future tariff arrange- | 
ments, and are pressing upon the French Government the | 
urgent necessity for an early understanding as to the! 
course which they intend to follow. M. Waddington has 
explained that the denunciation of the treaties was a Par- 
liamentary necessity purely due to the rupture of the com-_ 
mercial negotiations between France and Austria, and that 
it implied no intention of reverting to a Protectionist | 
policy as against this country. But with regard to this| 
assurance Lord Lyons, in a note verbale, states that her | 
Majesty’s Government regret the course that has been | 
taken, and “view with pain the absence of any asssurance | 
“that the general policy which, under existing treaties, 
“has regulated the commercial ralations of the two) 


“ countries, will be maintained.” | 





Tue CaLepon1aAN Banxine Company.—lIt is stated | 
that an arrangement has been made for guaranteeing a 
sum sufficient to meet any claims of the other Scotch banks | 
on account of the possible call of the City of Glasgow | 
Bank on the Caledonian Banking Company, and that the 
liquidation of the latter bank will hence be avoided. 
Up to Monday night 60,0002 had been subscribed 
towards the 150,000/ required for this purpose. This 
step entirely supports the opinion expressed in the, 
Economist, of December 7, 1878, that prompt action 
would have obviated the necessity for closing the doors of 
the Caledonian Bank. It is to be hoped that the stoppage 
of the concern will now prove but temporary; but a sus- 
pension of activity for more than two months must have | 
made great inroads on the business. In such matters | 
prompt action is essential. 








SSS em 
! 

THE PUBLIC REVENUE AND EXPENDITURE. | 
The following are the receipts on account of revenue 
during the week ending February 15, as compared with | 
the corresponding period of last year :— | 











ponte of Corresponding 
Week Ending Period of 
—e 15. - 8. 
III A, conuadiccecersceventes 386,000 ... 387,000 
EXCISE .......seceeeseceeeeeeeeees 596,000 ... 585,000 
OED re crcecencinssccesecses 213,000 ... 232,000 
Land Tax and House Duty 365,000 ... 400,000 
Property and Income Tax 967,000 ... 586,000 | 
NE GRD sce vtbsedecdbcccsens nil. ia nil. 
Telegraph Service ......... 50,000... 50,000 
Crown Lands .............00+++ nil. nn nil. | 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 5 
Canal Shares ..............+ SUR... 495 
Miscellaneous ...........+0+ $1,015 ... oo 
. 2,240,495 
*Less overstated in the offi- a 
cial return last week...... sane os B, 





Total 2,608,278 ~... 2,234,495 
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ture were 1,143,180], viz. :— 





FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


| 

| 

| Foreign Correspondence. 
| Seaaen 

| 


THE ECONOMIST. 


The total receipts of the previous week were 3,353,0421. 
The Exchequer issues of the week on account of expendi- 


£ 
Permanent Charge of Debt. ..............+++ 410,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
OIE TNS ocnsccnunssasencetnccisintecenieunn 13,179 
- Other Charges on Consolidated Fund ...... 5,001 
| Supply Ber Viees.....0ccccesseesscsescsccsvesecseaces 715,000 | 
TONNE cnsignsiccctedatneminbinineniananiaae 1,143,180 
| During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 
Bank speak 
| of aaapend. ° me ae 
Balances on Feb. 8...... 3,460,323 528,313 3,988,636 | 
_ Feb. 15...... 4,696,158 669,013 5,365,171 
INCTeEASE .....0.-0000 1,235,835 140,700 1,376,535 





be Paris, February 20. 
i The returns of the Bank of France for this week, last week, 
= and for the corresponding week of last year, are as follow :— 
as EBTOR. 
ms) Feb. 20, 1879. Feb. 13, 1879. Feb. 21, 1878. 
= f ce f e f ce 
uh Capital of te bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
2) Profits in addition to capi- 
” tal (Art. Law of June 9, 
Ss 1857 ; 8,002,313 54... 8,002,313 54 .. 8,002,313 54 
+ * Reserve of the bank and its 
7 branches cecsseeeee 22,105,750 14... 22,105,750 14... 22,105,750 14 
Pe Reserve of landed property 4,000,000 0 |... 4,000,000 0... 4,000,000 0 
ee Special reserve .................. 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
oe x, Notes in cirenlation ....,.... 2,212,155,665 0 ...2,223,492610 0 .,.2,411,765,040 0 
ae" | Bank notes to order, re- 
i" ceipts payable at sight.. 47,008,463 25 47,501,383 52 ... 53,998,473 69 
+4 Treasury account current 
er creditor . 134,732,575 83 ... 148,635,118 41 ... 142,858,667 43 
Current accounts, Paris...... 351,467,077 57... 336,125,950 86 ... 320,465,810 78 
Do branch banks : 38,882,555 6 ... 42,227,575 0 ... 42,695,984 0 
Dividends payable 2,719,008 O .., 3,140,983 0 ... 2,219,218 0 
Interest on securities trans- 
ferred or deposited...... 5,836,664 8 4,664,758 12 ... 5,194,311 19 
Discounts and sundry inte- 
rests ; 3,222,600 99 ... 2,949,380 71... 2,646,599 40 
Rediscounted the last six 
months ad 1,291,744 98 _... 1,291,744 93... 1,497,762 52 
Bills not disposable 1,690,200 35... 2,372,059 26... 4,298,652 30 


Reserve for eventmal losses 








Cash in hand and in branch f c 
.. 2,040,905,710 14 





| week, exhibits the following changes :— 





on prolonged bills ; 2,224,365 58... 2,224,365 58... 
Sundries pectumansadiilatet 13,804,597 7 ... 14,819,043 25... 
Total ...... .s+eee 9,041,943,576 33... 3,056,353,086 32 
i CREDITOR. 


oo co 690° 9 ©& 


o oo 


c 
eRe .... 2,058,981,682 67 . 
Commercial bills over-due... 126,748 51 ... 287,621 92... 
Commercial bills discounted 
not yet due.................. 184,404,232 63 ... 190,183,279 66 ... 
Treasury bonds.................. 64,861,750 0 64,861,750 \ 
Commercial bills, branch 
banks ae a 272,817,527 0 ... 297,871,348 
Advances on deposits o 
DWURDLION § —.ns.ccsccercrsrsreees SLOARIOO O ... SFa7e S00 
Do in branch banks = 5,293,600 0 ... 5,404,800 
Do in French public se- 
enrities .. 83,965,000 0 ... 34,039,500 
Do by branch banxs 27,206,900 0. 27,594,700 
|} Do on railway shares and 
debentures 20,936,900 0 ... 21,184,900 
| Do by branch banks . 18,105,000 v0 18,443,900 
| Do on Crédit Fonmer 
bonds tae 1,576,400 0... 1,434,800 
Do branches ; 946,200 0 946,500 
Do to the State (Conven- 
i tion, June 10, 1857) 60,000,000 0 ... 60,000,000 iad 
Government stock reserve... 12,980,750 14 . 12,930,730 14 ... 
| Do disposable $1,970,823 79 ... 81,970,823 79 ... 
Rentes [mmobilisées (Law 
} of June 9, 1857) . 100,000,000 0 ... 100,000,000 0 ... 
Hotel and furniture of the 
' bank and landed pro- 
| perty branches . 9,945,982 0... 9943869 0 ... 
Expenses of management ... 336,510 25... 359,282 55... 
| Employ of the special re- 
SOFVS ...... 10,300,000 0 ... 10,300,000 0... 
; Sundries ... 25,913,269 34 ... 22,899,001 12 ... 
i cctntgiainieapemmmmeitig cntnatedeadidamiins 
i a as $,041,943,576 33... 3,056,353,036 32 


2,242,712 2 


11,478,851 22 
vey Bypee8, 700,141 23 

f © 
«+ 1,976,446,309 53 
438,826 66 


210,812,673 43 
. 300,750,000 


. 287,162,117 


37,275,900 
6,337,200 


35,333,500 
27,975,000 
22,008,200 
18,533,600 


1,538,500 
977,300 
60,000,000 0 
12,989,750 14 
$1,988,823 79 


100,000,000 0 


0 
0 
0 
0 
6 
0 
0 
0 
0 
0 


9,050,611 0 

74,721 88 
10,780,000 0 
28,136,107 80 


--» 3,228,759,141 23 


The above return, compared with that for the preceding 


INCREASE. francs. 
| SN GINO dnt pecsenscorvdcusscbvolieiiceien 11,996,107 
RIE < cnbbincellieanhiitg sbpsterwichnescel tind nadeieel 18,075,972 
DecrEAsE. francs. 
| I al it et 11,813,945 
SRO GUNN Va sinkcses ccncsesescnccccosct 13,902,653 
in a 30,802,868 


_ ‘The advances on coin and bullion have also diminished 44 
millions of franes by withdrawals for export to China and 
Havana. The exchange on London rose this week to 25f 274c, 
im consequence of orders from Paris for the purchase of 
securities, and some small parcels of gold, estimated at about 





were to inaugurate, the last month has been one of almost con- 


| those which rank as moderate, but w 





[Feb. 22, 1879. 


30,0001, were at the same time sent over. The exc is 
now lower at 25f 254c, and the ee have ceased. oney 
for discount is very abundant, and the outside rate is now 

uite 1 per cent. below that of the Bank, bills being taken 
Soa at 2 per cent. 

The feature of the week on the ‘Bourse has been the weak. 
ness of French Rente and the rise in some of the best forei 
Government stocks. The arbit which have caused these 
opposite movements are e result of apprehensions of 
political difficulties, as is now the case. Instead of the period 
of appeasement which the Republican elections for the Senate 







stant Parliamentary en, and the tendency is rather for 
it to increase than to . Many Rapennices journals, even 

ich have not received 
their share in the distribution of places, are already beginning | 
to harrass the Government, and there are rumours that the 
Minister of the Interior, lately the most popular member ef 
the Cabinet among his party, finds his position insupportable, 
and is disposed to resign. With that _ t there is little 
encouragement to invest in Rente. The Three’s have lost 
this week 20c at 77.22}. the Redeemable 35c at 79.75, 
and the Fives 523c at 112f 30c. Italian have, on the 
other hand, gained 75c at 75f 70c, making 14 in the 
fortnight. This stock has been strengthened by a report 
that the committee on the Italian budget intends to 
propose to abolish the affidavit for titles of 100f of Rente 
and under, and to make the payment of the dividend 

uarterly. Austrian four per cent. gold Rente has made a 

urther advance of 35c to 66.30, and Russian 1877 Five per 
Cents. have risen 14 to 873. Egyptian bonds have not been 
so much affected as might have been feared by the disturb- 
ances at Cairo, but prices have now fallen to a point which 
almost discounts a reduction of interest; the Unified lost 
to-day 2f 75c at 236f 25c, which is a fall of 6f 25c in the 
week; the preference bonds were firmer, and have gone 
back only 2f 50c at 351f 25c. Turkish Fives are 30c 
lower at 12f 50c. Bank of France shares have lost 20f at 
3,010. Crédit Foncier shares have dropped during the 
week from 767f 50c to 743f 75c. The fall is not wholly 
due to the discouraging appearance of Egyptian affairs, but 
also to a falling-off in the mortgage business of the establish- 
ment and increase in the re-imbursement of loans, and the 
difficulty of finding new business. Gas shares have regained 
the 3f 75c lost last week, leaving off at 1,200f. Suez Canal 
shares are also better at 705. It is now said that the loss of 
receipts in 1878 will be partly compensated by a reduction of 
expenses, and that the dividend for the year will not be more 
than 2f less than for 1877. French railway shares are firm at 
last week’s prices; Northern, 1,400; estern, 777f 50c; 
Orleans, 1,200; Eastern, 696f 25c; Lyons, 1,100; and 
Southern, 740; South of Austria, 151f 25c. South of 
Austria bonds have improved, the old to 244f, and the new 
to 248f. 

The receipts of the great French railway companies have 
been well maintained since the commencement of the year, 
the returns for the first four weeks exhibiting an increase of 
515,700f compared with the same period of 1878. The gross 
augmentation is accompanied on the Lyons network bya 
small decrease in the mileage; but the situation is, never- 
theless, favourable, as a total diminution would not have been 
a considering that the year 1878 profited already 
at this date by the activity arising from the preparations for 
the Exhibition. The returns of the South of Austria com- 
pany are even more favourable, as there is already an aug- 
mentation of 947,122f, and of 11:44 per cent. on the mileage 
compared with 1878. 


No new facts have come to light relative to the Tocqueville 
scheme for the conversion of the Turkish debt, but the idea 


appears to have been abandoned so far as the Ottoman Bank 
and Paris Comptoir d’Escompte may have ever entertained it. 
The Paris journals published on Monday a telegram to the effect 
that M. de Tocqueville and M. de Soubeyran’s new Banque 
d’Escompte had agreed to take firm the loan of 200 millions of 
francs; the statement was immediately contradicted, peo. 
it was so improbable that contradiction was scarcely 


es . M. deT mg would no doubt be — to 

P is project under ff sera of M. de Soubeyran, | 
but the Banque d’Escompte is se y yet in working, and} 
with its small paid-up capital would scarcely be disposed to} 
engage in an operation of such magnitude. The consent of 
the English and French Governments to 


ngl point financial 
commissioners in Turkey is represented as pineas all that is | 
wanting for realisation of the scheme; the possibility of 
Russia claiming a prior right to the guaranteed revenues is 
kept quite out of sight. appointment of the European 
commissioners is, however, an almost insurmountable obstacle, 
for taught by the difficulties and disappointments to which 

E ission in Egypt co i 


English and French Governments would scarcely be di 
to repeat the experiment in a country in whic wer not 
possess the same means of control as in Egypt. e fund- 
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a es ° 
in fine, nothing to ho 

holders Mital for if the internal siimtalstestion of Turkey has 
‘therto absorbed all the resources of the country, and left 
ae for the intereston the debt, the old creditors would be 
on aad position, if possible, if a prior right were to be 
aoa to the holders of the mew debt, and perhaps also to the 
e ent of interest on the Russian indemnity. 
Pe o deputations of Protectionists have waited on the Govern- 
ment during the last week to represent the depressed state 
of trade and demand to be shielded from foreign competition. 
The first, comprising representatives of the cotton, iron, and 
shipping , was received by President Grévy. The 

ievances put forward were of the usual kind, but one of the 
er asked whether it was true that the new Ministry 
had entered into any engagements binding it to a policy of 
Free-trade. The President is said to have reassured him on 
that point, affirming that the Cabinet would examine all 
uestions without prejudice, and that the cause of 
the national labour should not be sacrificed. The depu- 
tation are repo to have been well satisfied at the 
result of their visit. The second deputation, many of the 
members of which were the same, had an audience subse- 
uently of the Minister of Commerce. The members made no 
deguise of their wants, one pe asking for an increase in 
the tariffs of 1860, and another for the revival of the 
differential duties on imports by foreignshipping. M. Lepére 
promised them that these questions should be solved according 
to the real interests of French shipping and manufactures. 
The Minister added that he had no preconceived views of the 
subject, and would hold aloof from purely theoretic systems. 
From this, it may be inferred that the Minister has no 
opinions on the subject, and his remark appears to 
corroborate the saying that he has not yet made up his 
mind whether he will be a Protectionist or a Free-trader. 
The discussion of the bill to give bounties to merchants 
is to come on next week, and something may then be learned of 
the future commercial policy of the Government. The Asso- 
ciation for the Defence of Commercial Liberty, at the head of 
which are MM. Michel Chevalier, Laboulaye, Léonce de 
Lavergne, Passy, and Jules Simon, are in the mean time 
organising public meetings in Paris to agitate the question of 
Free-trade, and will do much good if it can only arouse an 
interest inthe subject among the people. An excellent address 
was given by M. Jules Simon in a meeting held on Sunday 
last, and which was largely attended. 


The following is a return of the foreign trade of France in 
January last, compared with the same month of 1878 :— 











Imports. 
1879. 1878. 
francs. francs. 

Articles of food...........ccs.cceees 131,522,000 ...... 69,413,000 
Raw materiale .........ccsccccsesss 162,782,000 ...... 196,595,000 
Manufactures ................00005 $2,701,000 ...... 34,777,000 
Other articles ....ccccccccsveesesee 12,698,000 ...... 10,846,000 
339,703,000 ...... 311,631,000 
£13,588,120 ...... £12,465,240 

Exports. 
Manufactures peanenbenteagueleuainiats 101,368,000 ...... 98,388,000 

Articles of food and raw mate- 

coovenesocnnccensestuacepenceores 85,045,000 ...... 82,814,000 
Other articles............ccccccccooee 11,826,000 ...... 8,878,000 
198,239,000 ...... 190,080,000 


ae £7,929,560 ...... 27,603,200 
The large diminution in the imports of raw materials does 
not foreshadow any revival in trade. The exports of manu- 
factures, nevertheless, show a small increase. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


: Vienna, February 17. 

The opening of Parliament in Germany was an imposing 

ycremony, the recollection that the venerable old Emperor 
80 recently nearly met his death weighing upon all. Still, 


speech from the Throne produced a very painful impres- 
sion. It . oe 
should hennaiienenaan not very dignified that the Emperor 


inions and intentions the very 

reverse of what he had hel hitherto, although — 
une ord, excuse for the change. It was 

ngh to observe the complete change for the worse in 

Bismarck, but to hear the Emperor giving 


ons was yet more dish 
of the session of 1875, 
the power to better the universal 
_ In 1876, when Delbriick had 
speech contained the remark 
And even in 187) the Eun Skies 
onin; ; in r 
be judw ne internal condition of ibn omens was not to 
m the abnormal condition of business. 


he spoke 


THE ECONOMIST. 


anaes siiSisestieetsesieseseseestsnasenentsessf nssesssnsesnsesisunenesnen-nseg ou 
from the reduction of | are consultin 




































of the income derived from taxes during the year 1878. 
direct taxes realised 93,358,000 florins, and indirect 

172,391,000 florins. The total amounted to 2,568,000 florins 
more than in 1877. The Austro-Hungarian Bank has held its 
annual meeting. As already mentioned, the dividend is 44 
florins, equal to 7$ per cent. upon the paid-up capital. 
share paid to both Governments reduce the debt of SU millions 
to 79,748,918 florins. 
precious metals in the bank during the year is worth noting. 
It increased almost 163 million florins, consisting entirely of 
silver. 


Now, in * 
» the Emperor announces that the United Governments ' the final treaty of peace between Turkey and Russia, 
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upon the means of repairing the economical 


misfortunes from which the country suffers. Besides this, 
the Emperor says that he has not observed that the 
new direction taken by German commercial policy since 1865 
has resulted in an 
year ago, Bismarck, in a report on the new treai 
cluded with Austria and 
influence of the new 
Germany. The treaty with Austria was certain! 
mportant of all. Bismarck will meet with violent oppo-| 
sition in Parliament, and will certainly not pass all the 
measures which he is preparing. 
prevailing course of public opinion from the discussions 
at the meeting of representatives of German Chambers 
of Commerce held last week. 
a formal demonstration against Bismarck’s commercial 
policy. The question of which system was best, Protection 
or Free-trade, was not even discussed. The meeting declared 
that the interests of industry and commerce were identical. 
Bismarck’s programme was designed for certain branches only 
of commerce and indust 
rest. 
saying that it was better to adopt the policy of raising the 
duty on certain articles than to return to a universal duty. 
upon all commodities. 
president thought it necessary to draw attention to the fact || 
that not a single speaker had pronounced himself in favour 

of the universal duty. 


advantage to the country. Yet, just a 
to be con- 
lungary, spoke of the beneficial 
policy which had been adopted in 
the most 
We 


may gather. the 


The assembly ended with 


, and would be mischievous to all the 


The delegate of Bielefield impressed the meeting by 


At the end of the meeting the 


The Austrian Cabinet crisis is at an end. Since it proved 


impossible to find able men to form a new Ministry, the old 
Ministr 

retired ce 
by Count Taaffe. 
all, 


ng ago on account of feeble health, is to be replaced 
Auersperg retires, and is not replaced at 


Stremayr becoming Premier, besides being the head of 


the department for public instruction, and Nuger, who was 
the Minister who reported to the House, retires also, and is 
not replaced. The country has no right to complain of this 
arrangement, for, except as regards their foreign policy, 
which was entirely in the hands of Count Andrassy, they 
proved themselves to be very able men, and, indeed, Austria 
cannot boast of having had any better Ministers than these 
have been, for fully seven years. 
great deal of experience, which by new men would have to be 
acquired at the expense of the country. | 


has been reformed and reinstated. Lasser, who 





Besides, they have had a 


he Austrian Minister of Finance has published the reports | 
The 


taxes 





- h e 


The large increase in the store of the 


The coin and bullion on the 3lst December, 1878, 


stood at 67,374,595 florins in gold, and 86,485,776 florins in | 
silver ; 31 millions of silver were received into the coffers of | 
the Austro-Hungarian Bank since September, 1875, of this 29 
millions came from various banking institutions. According 
to the returns of the Imperial mints of Vienna and Kremnitz, 
nearly 25 millions of silver florins were coined in 1878, against 
16 millions in 1877. It was, therefore, but a necessary 
measure to cease coining for private persons. | 
Vienna papers have a very confused idea of the conse- 
on of much silver being coined and put into circulation. 


Some of the 


hilst they consider that this would improve the state of 
things, it would in fact but render matters worse; the rate of 
foreign exchange would certainly rise. They do not consider 
that the silver put into circulation does not redeem any 
paper money, and that paper money is left to circulate all the 
same. For this reason it has been proposed that the only 
means of making room for the silver, and preventing its 
returning to the bank, is to withdraw the paper one-fiorin 
notes by exchanging them for notes of larger amounts. This 
measure would, bowever, not prevent the circulation from 
increasing nor the rate of foreign exchange from rising. An 
increase of the means of circulation would be very dis- 
advantageous, as the discounts of the Austro-Hungarian Bank 
are now continually decreasing, and will soon have reached 
their lowest point. The same backward movement is to be 
observed with regard to the German Imperial Bank. For 
this reason we have a great abundance of money, not only for) 
employment in marketable securities, but m almost all 
branches of business. The Austrian Bank, whose circulation | 
of notes has long been lawfully covered by coin and ean. | 
has at present a total reserve of 95,000,000 florins. The com an‘ 
bullion of the German Imperial Bank is almost equal eral 
circulation of notes, the latter amounting to 06) mitwn 
marks, and the former to 513 million marks. For this reason | 
good bills are much sought after in Germany. 


: ; i red greatly since | 
On the Vienna Bourse things have umprovee & - that | 
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not only speculative securities but investments generally have 
risen considerably. The Austrian and Hungarian gold rentes 

‘are profiting greatly by the abundance of money. Mining 
shares are now in demand in Berlin. In coals the exceeding 
low price is one of the reasons why this trade is increasing. 

| The lowest price that Westphalian coals ever reached before 

\the war had been 274 marks per 100 ecwt (German) in 

1865. After that it rose gradually up to 79 marks in 1874. 

| In 1877 it had again fallen to 27 marks, and in 1878 it went 

\as low as 25 marks. 

The total of new gold coined in Germany up to the Ist 
February was not, as printed 1,650,880,205 marks, but 
1,680,880,205 marks. 

The Consul-General Sherzer, who until lately was in London, 
and is now in Leipzig, has published a valuable essay on in- 
ternational commerce, railway, and navigation during the last 

| Six years. 

| There is great anxiety in the city of Teplitz because it is in 

| danger of losing a part of its income. The accident in the 

' mines of Dux, which cost the loss of 22 lives, and an inunda- 

tion of several of the deepest mines, is supposed to be the 
reason why the oldest of the mineral springs of Teplitz has 

ceased flowing. Geologists believe, however, that as soon as 

_the misfortune in Dux is repaired, the spring will reappear. 

| The Roumanian Government has refused to grant a Franco- 

Belgian society a concession for establishing a new system of 

/navigation on the Danube, on the ground that it had no 
pert of successful competition with the old Austrian- 

anube Navigation Company. 


Notices of Books. 


(1.) Journal of a Tour in Morocco and the Great Atlas. By 
Joseph Dalton Hooker, K.C.S.I., C.B., Pres. R.S.,and John 
Bali, F.R.S. London: Macmillan and Co. 1878. 

/One of the points of interest in this narrative is the extreme 

isolation described as existing in the country surveyed. 

Though parts of the territory are within sight of Gibraltar, 

and the whole is close to European influence, Morocco is well 

| described as the China of the West. Rendered inaccessible 

_ by the resolution of its rulers to exclude any influence but 

their own, kept in continued barbarism by a system of extor- 

tion and tyranny which break the springs of industry and 
enterprise, the probability of this country, so highly favoured 
| by nature, ever rising out of its present miserable condition is 

,small indeed. With an almost unequalled climate, with great 

| mineral riches, with forests which might be further sources of 

natural wealth, this great territory lies under the power of “a 

_Government which has in the past wrought nothing but ruin 

| and degradation, and whose continued existence forbids the 

| faintest hope of future improvement,” p. 349. The commonest 
industries are neglected. Fresh vegetables or fruit were 
jscarcely to be obtained, p. 288. Esparto grass, however, is 
| exported, some of which reaches our shores. A little enter- 
prise, Joined with security to life and property, would soon 
develop the magnificent resources which now lie idle. The 
narrative of the journey is simple and concise; throughout 
it shows. great power of observation, and the scientific 
observations made, many of which are of great value, are 

described with clearness and skill. The volume tells us of a 

country scarcely ever visited in modern times, and the natural 

| features of which present great attractions to the traveller. 
| A country at once near and remote—near in respect of actual 
| proximity, but remote in the sense that habits, mode of life, 

_mode of government—the facts and the qualities which com- 

bine in the formation of a nation—are in all respects utterly 
| dissimilar to our own. 























| 


| 
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Published at 
Shanghai by the Order of the Inspector-General of 

Customs. 
In ~- oe volume, which contains some well executed 
maps, X&c., of treaty ports, we have a very good description of 
the foreign trade of Shine in all its adie and teas 
derived therefrom, of the influence of the famine in Northern 
China upon trade in 1877, and of the fluctuations in the prices 
of the principal articles of merchandise, in taels. The imports 
in 1877 were 76,084,758 Hk. Tls., or nearly 4,000,000 larger 
than in 1876, while the exports were 67,444,610 Hk. Tls., or 
| 13,400,000 less. Over 74 per cent. of the trade was with Great 
Britain and her colonies. 


j 
|) Chinese eeu Customs Reports for 1877. 














|(3.) Ingall’s Stock Exchange Manuals (Foreign). Compiled by 
G. DJIngall. 1879. F.C. Mathieson, Bartholo ; 
Bank. Twenty-third edition. e ne 
THis manual gives a list of those foreign stocks of which the 
dividends are payable in London, or the stocks negotiable on 
\the London Stock Exchange. It contains a calendar 
stating when the dividends are due, and information respect- 
ing the sinking funds for the loans, the drawings, the nominal 
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amount issued, and what is still outstanding. The issue 
price is also given, a glance at which may be of service to the 
intending investor by warning him of the difference in the 
value, which the existing price may now show. 








(4.) Indian Exchange Tables, at Rates of Exchange for onery 
yath of a Penny, from 1s 6d to 2s 1d inclusive. By Josep 
Ibbitson Berry. London: Waterlow and Sons, Limited, 
London wall. 1878. 

Mr BERRY, whose position as accountant of the Great Indian 

Peninsular Railway has given him a practical experience in 

these matters, has prepared these tables, which are drawn up 

in a most convenient manner, in a simple and concise form, 
well arranged, so that they can be easily applied. They can 
be employed with equal facility for the conversion of sterling 
into rupees and rupees into sterling, both for the largest 
amounts and for small sums; for these latter the corre- 
sponding value in sterling and Indian currency of any 
decimal part of a pound and rupee respectively is shown. 

The explanation of the principle in the preface combines both 

brevity and clearness. 





(5.) The Steam Engine of the Future. By John Bourne, C.E. 
London: 66 Mark lane. _ 

HEREIN the author refers to the vast increase in the numbers 

of small engines in operation, and foretells generally a dis- 

placement of the great central engine in manufactures by a 

number of smaller engines supplying power directly where it 

is wanted. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


——— — eee 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th February, 1879. 


ISSUE DEPARTMENT. 











£ | z& 
Notes issued ....... .. 45,612,650 |Government debt... 11,015,100 
| Other securities...... 3,984,900 
Gold coin & bullion.. 30,612,650 


Silver bullion......... 


45,612,650 | 
BANKING DEPARTMENT. 
£ 


45,612,650 


Proprietors’ capital.. 14,553,000 | Government securi- 
SUED sniaichicaphavorensers SABO SAS 1 AW. .scccccscrsessscncee 14,688,528 
Public deposits, in- Other securities...... 23,150,931 
cluding Exchequer TONED siccarsenccerecces 15,754,525 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 7,511,766 
Other deposits ...... 28,871,136 
Seven-day and other 


WEES cascenesescencenee 278,736 





54,845,256 54,845,256 
Dated Feb. 20, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bant accounts would, if made out in the old 
form, present the following results :— 
LiaBILITIES. £ ; 
Circulation (includg. Securities ............ 38,286,459 
bank post bills) ... 30,136,861 |Coin and bullion ... 31,863,922 
Public deposits ...... 7,511,766 
Private deposits...... 28,871,136 


66,519,763 70,150,381 
The balance of Assets above Liabilities being 3,630,6181, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Increase. 
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following is the official return of the cheques and 
aga at the London Bankers’ Clearing-house :— 

ni Feb. 19,1879. Feb. 12,1879. Feb. 20, 1878. 

£ £ £ 

. 83,756,000 ...... 12,035,000 ...... 33,455,000 
Thursday ve 15,472,000 ...... 13,021,000 ...... 17,623,000 
eraelay ...... 16,500,000 ...... 12,920,000 ...... 16,097,000 
M nday e0000e 16,006,000 eccece 14,295,000 eovcee 17,304,000 
eR ie 15,544,000 ...... 12,542,000 ...... 15,684,000 
Wednesday 11,786,000 ...... 12,012,000 ...... 16,270,000 
Wideliicsisi 109,064,000 ...... 76,825,000 ...... 116,433,000 


09,064,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Feb. 20, 1879. 
The following is the official return of the cheques and 
pills cleared at the Manchester Bankers’ Clearing-house :— 


Feb. 15, 1879. Feb. 8, 1879. Feb. 16, 1878. 
£ £ £ 
'Manchester......-.- 1,511,913 _...... 1,985,745 ...... 1,587,130 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 19th February, 1879 :— 














Circulation * : Rate 
Date. (nee caer Deposits Banking Reserve. | of Dis- 
Bills.) ment. count. 
£ £ £ £ £ % 
Nov. 13 ...... 29,354,850 | 25,823,608 | 29,546,130 | 36,122,022 | 11,468,753 |6 Oct. 14 
OR col 29,022,360 | 26,333,162 | 29,842,288 | 35,529,047 | 12,310,802) 5 
DF se 28,759,905 | 26,503,333 | 30,172,243 | 35,377,653 | 12,743,428 — 
en, W ccsas 29,405,285 | 26,364,256 | 29,465,218 | 35,465,978 | 11,958,971 _ 
ae 31,248,175 | 25,995,026 | 30,854,386 | 39,084,480 | 9,746,851 - 
3 une 32,322,415 | 26,509,288 | 31,819,005 | 40,652,860 | 9,186,873 _- 
24 4.3. 33,110,790 | 27,453,075 | 33,449,504 | 42,141,749 | 9,342,285 — 
i = ha 32,782,010 | 28,088,361 | 36,058,895 | 43,839,663 | 10,306,351 _ 
O: an 33,039,545 | 28,648,687 | 37,290,688 | 44,980,294 | 10,609,142 we 
oa 32,666,210 | 29,183,388 | 37,246,982 | 44,093,786 | 11,517,178 | 4 
, 33,243,450 | 29,709,897 | 36,571,896 | 43,464,412 | 11,466,447 = 
OD cassie 32,155,785 | 30,005,694 | 34,834,396 | 40,362,873 | 12,849,909 | 3 
mm. b.c8 31,456,470 | 30,404,361 | 34,940,407 | 39,429,136 | 13,947,891 ooo 
a 30,426,730 | 31,063,358 | 35,936,991 | 38,715,173 | 15,636,628, — 
DD wnt 29,858,125 | 31,863,922 | 17,005,797 — 


36,382,902 37,839,459 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 











At corresponding dates 


t Feb.17, | Feb.23, | Feb. 21, | Feb. 20, | Feb. 19, 
with the present week.| 1869. 1878. 1879. 


1876. 1877. 878. 


£ £ 
27,177,240 | 26,329,055 
6,857,731 | 6,524,776 
23,152,710 | 21,529,721 
16,026,176 | 15,203,201 
17,576,949 | 17,672,338 
14,581,064 | 13,401,738 
26,758,304 | 24,730,793 
2 % 2 % 
96 953 
5ls Od 50s lid 
2510 20/2510 15: 











£ 
29,858,125 
7,511,766 
28,871,136 
14,688,528 


£ 
23,631,464 
4,661,015 
17,947,895 
14,076,537 
16,633,293 
10,317,015 
18,470,930 

3% 

93 
50s 9d | 42s 8d 


£ 
26,196,835 
8,940,446 
18,048,384 
13,885,914 
19,461,497 


Circulation (excluding 
Bank post bills) 
Public deposits 
Other deposits ............ 
Government securities.. 
Other securities ......... 
Reserve of notes & coin 
Coin and bullion ......... 
Bank rate of discount... 
Price of Consols ......... 
Average price of wheat 
Exchange on Paris (sht)| 25 12} 20 | 2515 25 
— Amsterdam (sht)) 120} | 1213 2}/ 1203 13] 12142 | 121) 2} 
— Hamburg (3mths)|13 10} 103} 2067 2061 2054 2064 
Clearing-house return. 83,008,000 | 87,835,000 | 90,931,000 |116,433,000 109,064,000 

The amount of the “other” deposits, compared with 
the “ other ” securities, showed in 1869, an excess of 
1,314,6022 ; in 1876, a deficiency of 1,413,1137; in 1877, 
an excess of 5,575,7611; in 1878, an excess of 3,857,3831. 
In 1879, there is an excess of 5,720,2051. 
at 1869, the demand for money was moderate, but 
7 Scount rates were generally up to the Bank minimum. 
t was noticed that a moderate number of new companies 
Sean — beginning to appear, and some fvreign loans 
. In 1876, bills were held back in view of a possible re- 

uction of the Bank rate, but it was not made. The re- 
payment of 4,000,0007, which had been advanced to the 
ernment, for the Suez Canal shares, helped to make 


tenes 


= calle ket easy. The market for foreign stocks was 
on cially depressed by the result of the French elections, 


crisis having 
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In 1877, it was for the moment thought that a war 
between Russia and Turkey was a little less probable, and 
the stock markets were-firmer. The money market was 


' quiet, and a number of small changes in the Bank return 


; £ 
Deposits, & | 433. 
eaten Reeienreentiton _ ctiteiantinenin 
Co 
| 9,440,000 
| 


added together swelled the reserve by 684,2401. 
In 1878, money was more wanted here owing to the 
payment of taxes, and to the large expenditure of the 


| 


Government in the provinces upon war material. Silver | 
advanced upwards of 1d an ounce upon the passage of the | 
Bland Bill, coupled with a strong demand for money in|} 


India, and sales of silver by Germany to Russia for 
coinage purposes. : 

The account of the Bank of France for the week ending 
February 20 shows the following changes :— 


oe ee ee Se 4} aes eau 
| Feb, 20. | Feb. 13. | Increase.| Decrease. 











ASSETS £ £ £ 
I ccieliaila sabiiabiich:scaacetekecbeced’ $2,359,000 | 81,636,000 | 723,000 ne 
Private securities ............-...ccsceceess- | 24,659,000 | 26,074,009 | 1,415,000 
UCD DOIN oie ccnicancscicccscceveasie | 2,594,000 | 2,594,000 ria 
LIABILITIES. 
iienthatk dbiaiisbioutprahonescidencedopins 90,367,000 | 90,840,000 473,000 
Government deposits ..................... 5,389,000 


5,945,000 .. | 556,000 
15,564,000 | 521,000 | __.. 


Private deposits 








The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 


published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


| Feb. 15. Feb. 7. | Tnorease. | Decrease. 


EE 


ASSETS | £ eT Sg 
SIRI GE IIE erika coconccebdanceccnece: 26,177,000 | 25,679,000 | 498,000 es 
D.scounts and advances ................-. | 17,251,000 | 18,074,000 me | 823,000 
LIABILITIES, 
Wotes in circulation ..................00.+. 27,955,000 | 28,156,000 | Sed j 


000 2,000} 1,000 | 


se tessseeeee] 12,402,000 | 12,398,000 | 4,000 | 
NETHERLANDS BANK. 








| | 
| Feb.17. | Feb. 10. | Increase.) Decrease. 





ASSETS | £ £ £ 
el er ie. | 10,314,000 | 10,287,000} 27,000! 
Discounts and advances .................. 440, | 9,665,000 es 225,900 
LIABILITIES, | 
Notes in circulation .....................-.. | 15,084,000 | 15,251,000 | 167,000 
De ciate iets cs sen ene | “3,026,000 | 3,063,000 : 87/000 


NATIONAL BANK OF BBLGIUM. 





| 
Feb. 13. Feb. 6. | Increase. Decrease. 
AssETs. £ £ "' 2 a 

Cals i GIN 55 da eck iiicddcccceenns 4,104,000 | 4,100,000 4,000 | 
PE a a cai 11,218,000 | 10,752,000 466,000 

LIABILITIES. 

CO ho cciscn acs pas cosdacancctocdins 12,147,000 | 12,105,000 42,000 | 
I ia wcliicsacanieeinntiessnveercouins sti 2,588,000 2,205,000 383,000 


BANK OF RUSSIA. 
Feb. 10. | Feb. 3. Increase. | Decrease. 











ASSETS. £ oe Yes 
Coin and bullion (at 7rs = 1l) ......... 21,115,000 | 21,115,000 | ses = 
Treasury—Current expenses (9rs=11)) 47,710,000 | 47,967,000 | | 257,000 
LIABILITIES. 
Circulation (at Ors =) ......-....0.-. 127,690,000 |128,496,000 | ..._—|_ 806,000 








CANADIAN CHARTERED BANKS. 


Nov. 30. | Increase.| Decrease. 


Dec. 31. 


ae 











ed 








ASSETS. £ £ £ £ 
Clatiah Si TTI © vase c cc ccsecscvceccsccnesse 2,522,000 | 2,467,000 55,000 | = 
WIR is icctachiscks ssi asenseorstenscocveee 21,367,000 | 21,458,000 es | 91,090 
LIABILITIES. 
Notes in circulation ...............-.:.2+0+- 3,837,000 | 3,815,000 ee 8,000 
Depeaits . .....0..0.0...-reereeeverereeeseesees: 12,977,000 | 12,859,000 | 118,000 | ; 





WeReExkLy VaRIATIONS in Swiss ComcORDAT Banks. 





Feb. 1. | Jan. 25. 


£ £ £ | £ 
1,431,000 | 1,413,000 | 1,441,000 | 1,429,000 
2'930,000 | 2,826,000 


Feb. 15. Feb. 8. 








CORRE Ree REE EEE OREO EEE HET T ETE E ERE ES 


haininigtiteneainibalirnae 2,676,000 | 2,784,000 
NEW YORK ASSOCIATED BANKS. 





j | | 
Feb. 15. Feb. 8. | Increase.| Decrease. 








ASSETS £ £ £ £z 
INE © ccssccrcreseapgresvenstertocbenitvscreoess _—- —- a ae 
Bh MB OOI sissies cnctnccnseisccese T ‘ Er 
Legal condens a lsat mntnseninnetobniis 9,666,000 | 10,228,000 ad | 562,000 
ii ee Lociigh sesame 3,880,000 | 3,886,000 8,000 
Net deposite.... Fert nae gaa liaaiied 43,454,000 | 43,878,000 | 424.000 
ERVE. 
against deposits ......... 10,863,900 | 10,969.000 106,000 
Seileesa ee 2,415,000 | 2,829,000 |. 414,000 


ing the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at 
ts ba; and the franc and — at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 


—— 


Discount anp Money Marger.—At first sight it is a 
little difficult to explain why the Bank of meee = 
gathered so much additional strength this week, whereby 
the reserve has been run up to the very high figure of 
17,000,0002 sterling. The rates for bills current in the 
open market have throughout remained close up to 3 per 
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cent., and there has even been a moderate in uiry at the 
Bank, while the Government deposits, to which it is most 
natural at this time to look for an explanation of the in- 
crease, have been almost stationary. On the contrary, it 
is the other deposits which have expanded, while the 
other securities have decreased nearly 900,0001, and, in 
fact, it is mainly owing to these two operations that 
570,0001 in notes and 800,000/ in cash have been paid into 
the Bank, swelling the reserve as much as 1,370,0001. 
The probable reason why the Government deposits have 
not shown a larger increase is that the expenditure upon 
moving troops to South Africa is just now considerable, and 
amounts in coin have had to be shipped to the Cape and 
Natal on Government account; while as the dividend 
borrowings from the Bank have now all been repaid, we 
cannot look for a further drop in the Government securi- 
ties.’ It is apparent, however, that the repayments of 
advances and bills have been extensive this week—far 
more so, indeed, than the demand for fresh accommoda- 
tion—while the increase in the other deposits would indi- 
cate that the London banks, though generally working 
within | per cent. of 3 per cent., have yet a very large 

money in. Threadneedle street. The 





amount of idle 
bulk of the Australian gold which arrived on Monday has 
been taken to the Bank, but owing to the withdrawals 
already mentioned, the net influx has only been 287,000 
for the week ended Wednesday. Yesterday, however, u 
further 84,000] was bought, and to-day 14,0001 was sent 
in. 

There was some expectation that the Bank of France 
would have lowered its rate of discount this week, and 
certainly the drop in the market discount quotations in 
Paris to 2 per cent. would point to such a step being taken. 
It will be remembered that an advance from 2 to 3 per 
cent. was made by the Bank of France on the 16th Octo- 
ber last, in sympathy with the rise here to 6 per cent. two 
days earlier, which had resulted in heavy withdrawals of 
gold to this side of the Channel, and this 3 per cent. rate 
has since been maintained, although business has un- 
doubtedly been lost by it. This week, for instance, the 
discounts show a large reduction, and we must remember 
that there is not the same inducement to maintain that 
rate now that the Bank of England has dropped to the 
same point, and is quite in a position, were it thought 
idesirable, to move to a yet lower discount quotation. 
Hence, a reduction to 23, or even to 2 per cent., is by 
no means improbable, and this,would remove one of 
ithe chief obstacles towards a similar downward move- 
ment here. The Bank of Germany has also gathered 
strength largely of late, and a fall in its rate of 
discount may possibly be looked for. Therefore, although 
this money market may, at the present time, be best described 
as steady, there are not wanting signs that a lower level of 
money way ensue, provided always no fresh financial 
disaster should occur. Indeed, after a monetary Crisis 
like that of last autumn, a period of plethora has hitherto 
invariably followed. To-day, the demand for money was 
quiet, at from 2} to 2} per cent., which was about } per 





cent. below the quotation of last Friday, and the tendency 
in the discount market was a trifle easier. 

All gold arrivals are, in the present state of the foreign 
exchanges, sent into the Bank of England. Silver is $d 
per oz firmer, at 503d, although there has been no con- 
spicuous inquiry. But supplies are very short. This 
week’s 45 lacs of India Council drafts were all taken for 
Calcutta at the minimum of 1s 7;;d per rupee, or 1d 
higher than last week, and the Indian exchanges also show 
a decided recovery. 

On Friday next, the 28th inst., tenders will be received 
atthe Bank of England for 1,500,000 Treasury bills, 
which will have to be paid for on the 6th March, and will 
run for the usual periods. It may be remarked that 
740,0001 bills issued in September, and 1,035,000 issued 
in December, fall due at the same date, making together 
1,775,0001, so that there will be a net repayment to the 
market of 275,000/. 

It is stated that the trustees of Messrs Middleton, Cra- 
dock, and Middleton, of the Loughborough Bank, expect 
that they will be able to pay the creditors in full, with 

| Seenaet at the rate of 4 per cent. per annum, and that, 


after doing this, there will remain a balance of several 
thousand pounds. 


an 
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The dividend of 6s 8d in the £ is payable to the cre. 
ditors of the City of Glasgow Bank on Friday next, the 
28th inst. It is to be hoped that as there is understood 
to be a considerable sum standing to the credit of the 
liquidators in London, the London creditors will receive 
cheques payable here instead of in Glasgow. The latter 
course, were it adopted, would put English creditors to a 
needless expense. 

The applications for shares in the Bank of Bolton 
(Limited), have been in excess of the number: for allot- 
ment, and the formal transfer of the business of the 
old bank took place on Wednesday. 

The Frankfiirter Zeitung states that the report of the 
15th inst. of the Imperial Bank shows a continued 
retrogression in the available resources. Bills held have 
decreased 756,0001. This was to be expected, as the 
rate of discount of the Imperial Bank is nearly 
twice as high as in the open market. It is diffi- 
cult to understand why the Bank did not reduce 
the rate of discount to 3 per cent. a week ago, since by 
thus approaching the private rate, its bills held would 
have considerably increased. At the present time, a 
lowering to 3 per cent. would hardly bring a large 
number of bills to the Bank from the open market. 

The discount quotations current in the chief continental 
cities are as under, and the German rates are still de- 
clining, while the Paris market rate has fallen :— 

—_ Open —— 








BE cit dalhie pier ieeeati en nnee ek aes ie "A. seethaeae 2 
MII Ciendhaceidsdenatarpivaclansaniaa i - } Seedewele 2% 
PIENIUD |. i cncthcdecmsbblns tiuakencecsd oe Gawd 2 
IES, Scchend enna cdbvnebedben debe “ee. Valdtbind 2 
I cinictiittnns dittiascinintncctibie OO incies 3%. 
ERD vctdccicheibcrepenedadainGabiinn eatuadies 2% 
NONI... «ivnvencntniaiedeniniieeins 3% 4 
TRUITT :-.cnnscnngsonncnneeneane iy meanness 44. 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 2 per cent. 
Discount houses at call ................00008 2 per cent. 
_ seven days’ notice ... 2} per cent. 
_— fourteen days’ notice 2} per cent: 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills—60 days to 3 months...... 2% per cent. 
— MSIE ae Sendveseecatans 2% 3 per cent. 
_ Gees! | hacdetvnntentdides 2 3 per cent: 
Trade bills—3B -—— nace eceeeeceeees 3 per cent. 
_ ©. FP.) Seacidvcepnsaspens 34. per cent: 
— Sar. snacanteianseesees 34 per cent. 


Tue Srock Marxers.—There are again but few 
changes of a decided character to record in the prices of 
Stock Exchange securities. One day’s movements. are 
generally counterbalanced on the next, and the news-from 
Egypt and from the Cape serves to prolong the state of 
political suspense, and to check any decided improve- 
ment. Still, the movements have not, as a whole, 
been adverse, although some home railway stocks 
have fallen in price. Saturday brought rather: more 
favourable news from Natal, to which the funds duly re- 
sponded. But otherwise the markets were dull. On 
Monday, home securities generally were weak, but Egyptian 
were decidedly firmer upon a statement to the effect that 
the French Government would object to any reduction 
being made in the interest on the Unified debt, which, it 
should be remarked, is largely held by the Crédit Foncier. 
The buying, therefore, came from Paris. United States 
railroad issues were also in demand, in response to better 
prices from America. On Tuesday, the tendency of quo- 
tations was reversed, home stocks of all kinds being in 
favour, while Turkish, Egyptian, and many foreign securi- || 
ties were depressed. The probable want of success of the 
Tocqueville scheme caused French speculators to exhibit 
far less inclination to hold Turkish bonds, and reports of a 
military riot in Cairo, which were confirmed on Wednesday, || 
naturally affected Egyptian. Bank shares and American 
railroads were more in request. Wednesday brought the 
news of the resignation of Nubar Pacha, and the effect 
was a further smart drop in Egyptian bonds, but, for the 
rest, the movements were moderately favourable. Busi- 
ness was fair in most departments; and the rise in banks 
and American railroads was further developed. In spite 
ofa very strong Bank return on Thursday, the onarkots 
were dull, and home railway securities were adversely 
affected by the announcement of the Great Western divi- 
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dend. The news received from the Cape caused uneasi- 

on ‘and dealings generally were more restricted. To-day, 
ate other hand, the principal changes were favourable, 
po Russian, Turkish, and Egyptian Government stocks, 
ae some home railways met with purchasers. But 
American investments were lower. The result of all these 
fuctuations has, therefore, been to leave prices in most 
cases not far from where they stood a week ago. 

British GOVERNMENT Securitizs.—This week’s daily 
fluctuations in Consols have been between the following 
limits: —On Saturday between 96 and 967; on Monday, 
96 and 963 ; on Tuesday, 96 and 965 ; on Wednesday, 96} 
and 963 ; on Thursday, 96; and 963; and to-day between 
96: to 964. Notwithstanding the depression on Monday, 
Il the funds are 3 per cent. higher on the week, a good re- 
covery being noticeable on Tuesday and Wednesday. The 
prices which the Three per Cents. now command are high 
—ijn fact, nearly 13 per cent. higher than at the close of 
|| the year—and this tends to show that many investments 
have been made therein. Indian loans are steady, and 
Bank stock firm. Consols were a shade easier this after- 
noon, but New and Reduced continue to be sustained by 
Government purchases. 


ery | Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Consols fOr MONCY.....0..000eeeeeeereeeeeerecnenes eS Sbcbes } i + 2 

Ditto March 3..........s0cscsserccceeressensessee oot jini 3 
ORE EIR iris oe ate ca nee RET... ¢ sacnnmnand } } + 3 
nea i * sd. ccs coctentavesaeschoaaesdbacensatesnbsen Set sekeente 4 i 
Exchequer Bills, June 3} % ..........-es000 15s 20s pm......... 133 18s pm— 
Bank Stock (last dividend 4} %) ........... EN. gee rdonnin $ + 
India 5 %, red. at par, July 5, 1880......... iat DBs Raid antan SO eth scan 

Do 4 %, red. at par, Oct., 1888 ............ MCR: wnosmpest 1024 2 + 3 
Metropol. Board of Works 3} % Consols.. 1013 —.......4 101 } 


CotontaL GOVERNMENT SeEcurities. — A decidedly 
firmer tendency has been shown. Canadian “ Inter- 
colonial” have improved 1; Cape of Good Hope, 1890- 
1900, 2; Mauritius, 1; and several of the New Zealand 
loans, 1. 

Forrien Stocxs.—Altogether the variations have been 
favourable in this department, and the advances in 
Russian, Italian, Chilian, and Costa Rica bonds have been 
the most extensive variations on the week. Russian and 
Italian have been wanted on continental account, and 
there is a report that the question is under consideration 
of making the dividend on Italian rente payable quarterly. 
From day to day, however, the sharpest fluctuations have 
occurred in Egyptian securities, which rose upon the 
receipt .of the Public Debt Commissions’ Report, and 
fell heavily upon the first news of Nubar Pasha’s resigna- 
tion. But in the end there is to be recorded a slight rise 
in the preference stock, certain remarks in the above 
report being found to have no reference thereto, and 
even the Unified debt is scarcely more than 3} per cent. 
lower, the generally received opinion being that the Khedive 
has too wholesome a fear of the Western Powers to con- 
template any settled opposition to their instructions. Some 
Turkish loans are rather higher, though the Tocqueville 

roposals have met with but little encouragement here. 

here has, however, been an upward tendency to-day in 
response to a telegram from Constantinople stating that 
M. Waddington would support the scheme for the conver- 
sion of the caimes on two conditions, the co-operation of 
the Ottoman Bank, and an agreement between the English 
and French Governments in the matter. But the prin- 
cipal improvement to-day was in Russian, which averaged 
more than 1 per cent. higher, and Egyptian likewise 
recovered. 

Advices from Brazil mention that the national debt on 
the 31st December last, including 18,127,9061 paper 
money, was 74,786,868], showing an increase of no less 
than 4,736,9941 during the year. The foreign loans had 
been regularly velihealt by the sinking funds, but there had 
been an increase of 2,240,0001 in the Treasury bills, and of 
3,200,0007 in the paper money. As the whole revenue of 
Brazil is not much above ten millions sterling, such a 
deficit as is here disclosed is, to say the least of it, very dis- 
heartening. 

Messrs McCulloch, in their circular, refer to the rapid 
movements recently taking place in some United States 

oats Stocks.” ey say— 
~ announcement that the Jan interest on the Louisiana 
cacinsols” would be paid half in eash and half in scrip has caused 
a fall of abe sales of those bonds, under which the price fell to 564, 
bout 8 per cent. A letter from the fiscal agent of Louis- 

, 8ays in respect to these bonds, 
; the entire proceeds of the 5} mill 
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tax will be devoted to the payment of the coupons due Jan i 
1879.” Nothing has yet been determined alone to the axel 
of the Virginia debt. At the conference between the representa- 
tives of the State Legislature and of those of the State creditors, 
the agents of the Funding Association of the U.S. A., and of the 
London Council of Foreign Bondholders united in offering a Bill pro- | 
posing the issue of forty-year bonds, bearing interest for five years 
at 3 per cent., for 25 years at 4 per cent., and for 10 years at 5 per 
cent., coupons to be receivable for taxes, and all due and unpaid 
interest to be funded at the rate of 50 cents on the dollar. The 
representatives of the Legislature requested that the proposition 
be amended, so as to make the 3 per cent. rate of interest extend 
for 10 years instead of 5. This amended proposition is under the 
consideration of the bondholders, and if accepted by them, the Bill, | 
as amended, will probably be recommended to the Legislature for 
adoption. Tennessee bonds are very weak, the repudiatory tend- 








encies exhibited in that State having a discouraging effect upon 
holders. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


eae Peet Closing Prices Ine. 
t ] riday. this day. or Dec. 


hoped for, in spite of a traffic decrease reaching 50,0001. 
On the other hand, London and Brighton Deferred, Chat- 
ham and Dover, and Midland are noticeably higher, their 
traffic returns, all things considered, being moderately 
satisfactory. But the Lancashire and Yorkshire, North- | 
Western, North-Eastern, Manchester and Sheffield, Cale- 
donian, and Great Western lines are losing traffic heavily, 
and the usual comparison of earnings following this has, 
thus far, shown very gloomy results, the aggregate reduc- 
tion upon seventeen principal lines being nearly 168,0001, | 
or upwards of 3 percent. To-day, Caledonian recovered 1; 
Brighton Deferred, 3; Manchester and Sheffield, ¢; and | 
Chatham and Dover, }; but North British fell i 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Argentine 6 %, 1868 ...........cccc.ccccsesecseees ee Oe Ss * Lemcsanis 69 70 + 3 
Ditto 6 % Public Works, 1871 ............ RNa uae: beg 

Austrian 5% Silver Rentes(lessinceme.tax) 53$ 4) = ......... 545 + 

Braailian 5.%, 1BO5. .......5...c0cscercceccsevseree OEE 5) ecvscueen 914 2} i 

I oo ci ad atl all Me inein 87 8 an 

Oe ae IE anccauneasy 78 —- ¢ 
SINT Wig TIN vores a ncn uss ciletesstelntndisnnd Me. cotaienhe |) 
Buenos Ayres 6 %, 1870 and 1873............ BCE, Sivacpeads 59 61 + 2 
ONS i IE ov cisicsnss Lachcavoedincooesenss Waa 62 4 + 2 
POUR: TMM Fg BIE so <npcncnsanssesevopydncescee ee”. seneccies 810 - + 3 
Danubian Principalities 7 %, 1864 ......... ce 100 2 + 1 

ae EE’ pitches ma4 —- 3 

ian 7 %, 1866 (Viceroy’s Loan) ...... ZOE BOE cn. eneee See EOD ~~ cc sve 
itto (Khedive Daira Sanieh) ............ SE Gl *ecennenss 57 4 - #2 

Ditto Unified Debt Stock .................. E. ... Seebeneies 463 7 —- 4 

Ditto 5 % Preference Stock ............... (ae ee 69} 3 + 3? 

Do 5 % State Domains Mortgage ...... SEN: “vaadinger 2l}dis — 3 
ne aas ieee 11} 3 = 
Hungarian 5°%, 1873 .........cssccorcosecceoses UE. Seackivninds 72 4 + 4 

ee ee a 101 3 + § 
Italian 5 %, 1861 (less income tax) ......... et SESE 743 5} + # 

Ditto 5 % State Domain ..................... ET aelicagia ed BO Bt dae: sai 

Ditto 6 % Tobacco Bonds .................. Ts —- Sinmesin Bs ss aie, ay 
Japnniese-9 %, IS70 ..........cercccocccrseeseeees so nal 
I iiitk.cckcnccsbineciniensstibodenrstane WE Sc beakles 7% i + 4 
PIII ona 0s niceneieansnabeaitonnadiins 964 7% sianciieds, UE Readies 
ln Sa Eo ace, OB Gaia: tem seen 
ee Ee ee a 143 2 + 4} 

Ditto Consolidated 5 %, 1872........0..00.. BS ee 12} 3 +3 
Portuguese 3 % Bonds, 1853, &e. ............ STE. seccincen 493 2 + 3 
Russian 5 %, 1822 ..0....-s..sseccsseseseccereeee 795 80h |... S132} + 2 

NE I © thins ccticatitsecstincbonvecsenin _. ieee 83 4 + 4 

SS eae eee eo Mannan 852 6} + 3 

Ny Eh cccaps inte dipeiecsnacnecntaiirens SE > nedeneags 844 5 + #¢ 

PE ig CE Shc capt k eve cecdssabectedenveodes . 845 5 + 1 

Te GES sion dee 85) 4 + lt 

ST oie sacccereenerrneciscars I osicsnes 754 6 + 3 

Ditto Anglo-Dutch, 5 %, 1864and 1866 878 sw... 87 9 + 4 

Ditto 4 %, Nicolai Railway Bonds ...... OME. secabanes 74% 5k + i 

Ditto 5 %, Moscow-Jaroslaw ............ IS == neta dion 93 4 + lt ' 

Ditto 5 %, Charkof-Azof Bonds ......... SBR Fh. .-- scorereee 83 4 + #4 
TI FD ack ctsnnnsnsectethotehoneseone —} Sngiange ete 80 3 a 3 
Spanish 3 %........0.-..0.cecee-e: ee ee 33144 + & 

Ditto 5 %, 1870 (Quicksilver Mortgage) 979 —.......-- ees T ane ane 

Ditto 6 % (Lands Mortgage)............... MES: . > snecouueel 83 5 - l 

BN OS adscctibseseanstseniss ceiabaabivadiiibeas Ne cei 32 3 + 4 
Turkish, 1854 (5 % Egyptian Tribute) ... 713 —.......--. 713 ’ 

BE ie I i cnnsicheassbdnnicrteinagape deans 224 3} weccccese Bee UF a a 

BIE Bohs ceo iconncarcqcnonsacsinacmins RFe ins sean 13 § + 3 

Ditto 5 %, 1865 (General Debt)............ RE hk asowaneen ES ee 

NS Hi, BD Sask hhh en cckertisvenssiion iS ipeiechocs 64 5] 

DE acs Lecetiagnnagecineyhons ie 153 166 + 3 

TE TIE ssc dpe conessceectcwncettcquicees ee 53 4 - ? 

TRS © Wag BIUD & wssias sosiriciarneseresevesnesee DAA | iat eenes - 1} + 4 

Ditto 9 %, Treasury B and C............... Ee = sutdanene 23% 44 Ce al 
United States, 1867 (par 103) .................. 1082 4B nce cceeee 1034 4 - 2 

Ditto 5 % 10/40 Bonds (par 103) ......... 1044 Sxd ......... ek ee 

Ditto 5 % Funded Loan (par 103) ...... BE 5 ponccoons 106% + + i 

UN ea oasis och caps Onencescs esas 1074 axd ......... 10728 + 
WR Ta OTE, ici cicicscs.ccredcnsnsssccsee TM cea 23 4 — 
Venezuela 6 %, 1864 ........c..c.cececeeeseereneee Gh FOR rcdvaet Ob 10h... ves 

Home Rariways.—Many stocks are higher, while about 
an equal number are lower in price this week, and the 
variations are not capable of classification. The Scotch 

T 
stocks, Great Northern, and Great Western, are somewhat 
lower, the last-named upon the reduction in the dividend, 
whereas the same rate as at this time last year had been 
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Closing Prices Closing Prices _ 


last Frida this 3 or 
es TROD nissidiicesesccecsscvesspeczoessnecese 119} 20} .......06 117} 8} 2 
Ditto A ........ pofrnrrsvsvosccncorennnsnnnenssnecoee 116$ 174 .... .... 164 - 3 
RIE, TI hein ven asnennemivreumeeveneons ' 4 pisiutieiea oo 5 —- 4% 
Lancashire and Yorkshire..................... SEE: ©” acs 121 2 ios 
London and Brighton ........................-+ 1 ae nde 1204 a 
i i  meacisold 11g + 1 
London, Chatham, and Dover ............... oot as = 26} os 
Ditto Arbitration Preference ............ DE, Nedciabass 91k ¢ + 
London and North-Western .................. . 14} + 
London and South-Western .................. Sas! + ‘dime | eee 
Manchester, Sheffield, and Lincolnshire... 75} i iassint 75} 3 + t 
Ditto I a leaner eeneteanatibels 36} 73 eovcesese 36} 7 - 
I ale cacencenrasinwnsidecacesened Cds cicieeld nik : : 
Metropolitan District ................0000+ EES wcgieastl 
bel celal 1254 i ssipeiucinn Sa + § 
NO ee > weteseshe Ee take ae 
aes ad eee ry aE 88 3 - i 
North-Eastern—Consols .....................00+ BE Oe A catetbone 1384 ? - 
I oa a anh onddncniipaneiie 1224 Sixd ......... 123 4 + 3 
I I i cacsinesnlinnell 1153 4xd_......... 1413 - 


The traffic receipts on seventeen principal railways ot 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 17 to 906,627/, 
being a decrease of 20,0811 on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 


> Receipts of 
Week's Receipts. alf-year to date.t 


Inc. or Dec. on Inc. or Dec. on 





Correspond- Correspond- 

ing week ing period 

Amount. in 1878. Amount. in 1878, 
£ £ £ £ 

Great Hastert ..........0ccsee00e GA } BB - pene 308,200 + 6,274 
Great Northern .................. 54,819 + 1,237 .......... 127 + 27,370 
Lancashire and Yorkshire ... 60468 — 3,795 ......... 423,662 — 28,458 
London and Brighton ......... 26,223 —- De peeenaee 190,670 — 11,706 
London, Chatham, and Dover 15,863 + SY’? <ctibinnighl 112,024 — 1,678 
London and North-Western... 157,401 — 2,516 ......... 1,086,465 — 47,741 
London and South-Western... 37,204 + _ a 239,477+ — 13,457¢ 
Manchester, Shefl.,& Lincoln. 28,046 — 1,558 ......... 195,169 — 13,003 

Motropolitan.................+.+..9. a Ele 68,415¢ — 2,560+ 
Metropolitan District ......... 6,127 + — 5,967 — 221 
Midland Sadia nd nineties 119,917 + 2,820 .......... 813,328 + 5,473 
North-Eastern ..................... 9913 — as — 38,335 

oe Ce cankeneciapsenedel aE |. aT aNGD > rteiteachenass 187,130¢ — 12,719t 
I i ecetmcgion CT ce. BPD. ceccesves 135,853 — 17,900 
| *Glasgow and South-Western 16,401 — 1,396 ......... 47,766 — 5,708 
| *Great Western .................. 116142 — 3,575 ......... 2,272 — 12,228 
BS ere 38,888 — SE inthcteianiennl 116,281 — 1146 
906,627 — 20,081 ......... 5,409,654 — 167,832 


* In these cases the aggregate is calculated from the beginning of February. 


+ We give the aggregates as published. The South-Eastern, South-Western, 
and Metropolitan are for one day less this year than last. 


Cotonrat Rariways.—lIndian and Canadian lines have 
remained steady throughout, and Great Western of 


Canada is higher upon a better traffic return. 
Closing Prices Closing Prices Inc. 


CCC LE ON 


last Friday. this day. or Dec. 

BRITISH PossEssions. 
East Indian fathbadinkcec anemia BD  staencats 124453 + 3} 
Grand Trunk of Canada ......................55 aS! cea alias 7 ie 
Ditto Third Preference ....................5 an: Gist 123 13 + 3 
Great Indian Peninsula ........................ Mere GD cxcccsnss 123} ie aad 
| Great Western of Canada ..................... i 4% & 
I iis icelecrnceebeccicseRanatiowinatcdaeninntih Ee teacienne 1133 144 at 





American Rariroap Securitres.—At times these in- 
vestments have exhibited buoyancy during the week, and 
Erie have risen upon the reported agreement for an 
amalgamation of interests. The particulars are below :— 


1. The New York, Lake Erie, and Western Railroad Company 
to pay to the reorganised Atlantic and Great Western a fixed 
'minimum rental sufficient to cover all rentals, taxes, and other 
fixed charges, including maintenance of independent organisation, 
together with interest on new prior lien bonds issue, required for 
| the payment of the receiver's indebtedness, changing guage of the 
road, purchase of adequate equipment, and other necessary pur- 
| poses, and interest on Ohio bonds, if not paid off. 


2. All further net revenue beyond this point to be divided 
between the two companies in the proportion of one-third to the 
New York, Lake Erie, and Western Railroad Company and two- 
thirds to the reorganised Atlantic and Great Western Railroad 
| Company. 

Mr James McHenry has notified that he will call a 
‘meeting early in March to separate the Atlantic and Great 
| Western completely from its connection with the Erie, and 

consequently to oppose the above scheme. 


Jornt Stock Banxs.—The principal City establishments 
show a substantial improvement, while on the other hand 
Egyptian undertakings have been weak. Alliance have 
advanced }; Chartered of India, 4; Chartered Mercantile, 4; 


don Joint Stock, 2; Standard of South Africa, 14; and 
Union of London, 2. Anglo-Egyptian have fallen 3; Bank of 
Egypt, 1; and Oriental, 2. 

TELEGRAPHS.—Anglo-American have declined }; Direct 
United States, $; and Reuter’s, 4; 
Brazilian have risen about 1}. 


Mines.—Great Laxey have fallen 4; Van, 2; Ca 
4; and Eberhardt, }; while Richmond Consolidat 
4, and United Mexican }. 


while Western and 


e Copper, 
improved 
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MiscELLANEOUS.— London Gas are 3 lower; City of 
Wellington Loan, 1; Saegneh Construction, 4; Australian 
Agricultural, 1; Birkenhead Tramways, 1}; and Crysta] 
Palace, 2. North British Australasian are quoted 5 higher, 
and Unicn Steam 1. 


Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated February 20:— 


Gold.—There is no demand for bar gold for the continent, and 
the withdrawals of sovereigns from the Bank, which since the 
13th inst. have amounted to 80,0001, have been for the Cape and 
Monte Video. The arrivals during the week have been large, and 
comprise 654,0361 from India and Australia, and 12,6701 from the 
Brazils. The Bank has already received 537,0001 of these amounts, 
and the remainder will also be sent in. The Nile takes 8,8501 to 
the West Indies. 


Silver has gradually recovered from the depression of last week, 
and orders for the continent and India have been executed at 
slightly better rates. The improvement in the price of Council 
drafts yesterday had its effect on fine silver, which to-day again 
moved upwards, and the nearest quotation we can give is 504d 

roz. The Peninsular and Oriental steamer leaving to-day takes, 
80,6001 to India. The arrivals during the week have been about 
30,0001, chiefly from America. 


Mexican Dollars.—The arrivals have been about 20,0001 from 
America; the demand has been good for China and the Straits, 
and prices have improved to 48§d peroz. The steamer leaving 
to-day takes 57,2681 to the East. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 7;4d 
per rupee. The 45 lakhs of rupees of India Council bills were 
allotted yesterday entirely to Calcutta; average rate, ls 7°312d.. 
Tenders at 1s 7;;d per rupee receive about 20 per cent. The 
latest quotations of exchange from the East for bank bills at six 
months sight are, from Bombay and Calcutta, 1s 7{d per rupee; 
from Hong Kong, 3s 7§d per dollar; and from Shanghai, 4s 114d 
per tael. 


Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz. 
standard ; ditto, refinable, 77s 103d per oz std; Spanish doubloons,. 
73s 9d per oz; South American doubloons, 73s 8}d per oz; United 
States gold coin, 76s 33d per oz; German gold coin, 76s 3}d 
per oz. 

Silver.—Bar silver, fine, 50jd per oz std nearest; bar silver con- 
taining 5 grains gold, 50}d per oz std nearest; Mexican dollars, 
488d per oz nearest. Quicksilver, 6l 5s; discount, 3 per cent. 

The exchanges were yesterday :— 

French short exchange f 25.26 or 1} per mille—for us. 
German short exchange m20.46 or 1} per mille—for us. 


New York exchange 
at 60 days is...... $4.85 


At 3 % interest, short $4.87}—or 2 per mille—for us. 





COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 
Feb. 18. i Feb. 21. 


Money.| Paper. | 














Money. Paper. 





























12 4 | | 12 43/12 
ea At sight | 12 1} / 12 4 12 i 12 BS} 
RN "iicsecbesienstcantsnssasenviersesit 3 months | 20 58 | 2062 || 20 60 | 20 64 
Berlin ............ ital nel he al a 20 53 | 20 62 || 20 60 20 64 
Franktort-on-the-Main .................. _ 20 58 | 20 62 || 20 60 | 20 64 
ph classteoviciaakmctceclaansantcaescial = 11 953 | 11 973 || 11 925 | 11 95 
a ate 11 954 | 11 975 | 11 924 | 11 95 
I ophecee thle a tiniest puards ansnanckDhoks -- 25 425 | 25 47) || 25 45 | 25 
PRRTIING .<000->s0vereesocesevecensesseveeses —_ 225 | 222 23 23% 
Oe ae Cheques | 25°22) | 25°27) || 25 224 | 25 273 
DN sth osecthlseccoantvenicnesion 3 months | 25 42} | 25 474 || 25 424 | 25 47 
NN BOD. «vcetoesesensornisqsncvictce _ 25 42) | 25 474 | 25 425 | 25 47 
WOME cos c0nervesenssossoeeunesneesonccsosssoes - 28 15 | 28 20 || 28 123 | 28 17 
RN che eS cadindasaassueoeah “ie i | 45 «| 464 «| «46% 
BDaxcslowe, ...........0..seversesrveresersenses _ 46 3 64h | 
etree ie ar - 463 | 46% ‘tet Pr 
I ilies enh eisbikabibicaed — 463 | 46% || 46} 463 
ELLIE: — | 46% 64S || 46% 46% 
SID Salonen vonshieetesegucditnnonsse = 65 | 46% | 4635 | 465 
al nial ail —_ Sti S2 |] Slag | SL 
ap ian ie ic ne Se ke = 51 iso sig | 528 
___ FOREIGN RATES OF EXCHANGE ON LONDON 
i | 
Latest Rates of Exc 
| Dates. on ee | 
ee ee es ‘Feb. 20; 25.26 (ch 
AR, coe = 90 soueh = 
SS SEE Te — 1 ice = 
SEINETT coprvncquetieecntoninegeet ;o— 28 | 20.45} _ 
Hamburg «.........20sccssscccsssse eee cm months’ date. 
ad | - i) 20.35} = 
SII shabksictiddsccrectiniretces | — 20 11.69 as 
St Petersburg pinicbiateaikodieodl — .. | sn - 
SI seeecsessseivovhsoiotivewemt — id| 27.12 — 

il ict eenetivcaemeianaiil — 19 | 27.72 - 
Gibrabtar -....eecevesenen — 12 | 47} days date. 
ei te: ; ae 

INN sintecoxiionvcsinntunabeid Jan, 29 3433 er ae 
Buenos Ayres caneohaealiictall shania A | - 
SIT son sctscecsscreeinncecseocat SRK aD Va 6 months’ sight 
Ns atae cetcpet aed 37 - 
NIE ihnuitsccntishihntinleeniencil — i - 
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Jan. 5 July 5 «3 1N for Account, Mare 4... 
Js per Cent. Reduced 


aw 9 par Cent wiv “ae width 96 
.. Sam, 1894) 77} 7 7h 
Jan, 1880) ... 


Do Apr. 
poe ae fr pays: 
1'Exch s, June, 
Do. 10 2001, and 5001 3$ %|13s 18sp 
v. ‘SecuRITIES. 
_..|India Stock 5 % .. duly, 1880|102 
4 1888 


% 
neo ea 4 % . 


do 5 % Rup. Deben. 1882} ... 
mds, + %, 1,0001 
do 4 %, under 1,0001 ...|7; 
Deb. 4%, 1, 000LK5001188 +/100 1 
MISCELLANEOUS. 

land Sk.4} olastiys 257 259 
Vv. 4% Bud s, 1903-8, 

rial -¥ 106} 7 


gua: 
...\Corp. of Rad Bnds, 1879, =) 2 e 


188 
1. Bel of wrk 3 % | 1003 a 


eee eee eee ee pee eeeeenel see 
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Autho- | Dividends 





£ 

id &July|B. Columbia, 1907.. 6 %'108 
100,000 Apr & Oct|B. Columbia, 1894.. 6 %6| 
In&Jly Canada, 1 ree ane 


4,734,580 Jan & July 
1,025,752|Jan & July 
1,138,152| Apr & Oct 


5,483,700) May& Nov 
—" Ap! & Oct Cape of Good H 
.. |Apr o ope, 
. = 1890-1900 .. 


Do ise, Ins. Stk. 
Do Dominion of, 
1903 5 





oes 
Oct 
000,000 Feb 

























FOREIGN STOCKS, BONDS, &c. 


trae ‘Next | | 
Dividends 53 tDraw-! ss 
ame. | pes 
Due. ae ing. | Prices. 





Jan. July.! 2} June. Argentine, 1869... 6 % 69 70 


Mar. ~e. 3 | Feb. | Do Public Wrks 6 % 











- | 2 Oct. ietivie... 6% 
£0 5 | DoBndhldrsCts 
June Dec. 1 May. ‘Brazilian, 1852 . rl’ 
June Dec.) 1:*) May. | 1853 ......... 44% 

April Oct.) 1 |*Apr.| Do 1859 ......... 5 
June Dec.) 1**} May., Do 1860 ......... 43% 
April Oct.) 1:3 | Do 1863 ......... 44% 
. Sept.) 1 | July.) Do 1865 ......... 

Feb. Aug.| 1 | Feb.| Do 1871 ......... 5 %) 
Jan. July. 1 | Feb. | Do 1875 _......... 5 % 
Jan. July.| 4 | July. |B. Ayres, 1824 . 
Jan. July.| } | July. ME. --endrsize 
April Oct. 1 /*July.| Do1870 |... 
April Oct.) 1 { July.| Do 1873 ......... 
Mar. Sent | Mar. Chilian, 1842 ...... 
June Dec.|} 1 | Mar.|; Do 1858 ......... 
Jan, July.| 2 | Apr. | Do 1866 ......... 
Jan. July.| 2 |*Jan.| Do 1867 ......... 
Jan. July, 1 | May.; Do 1870 ......... 
Mar. Sept.) 2 | July.; Do 1873 ........ 
Mar. Sept. 2 | July.| Do 1875 ......... 
Feb. Aug.| ... in Feb, Chinese, 1874-6 .. 

Om, AD bud I 2c 





2 Apr. Costa Rica, 1871... 
am 1 | Mar.| Do 1872 ......... 
Mar. Se “8 '*Jan. |Danubian, 1864... 
Jan, J be 64,*Dec. | Do 1867 ......... 
ne| uador, New Cn. 

April. Oct. 3.87 Feb. ian, 1864 . 
May Nov.| ... | July. Unified Dbt. 
April Oct.| 001 7 Do Govut. Pref. 
June Dec. ; DoStateDomain 
DoScrip,4Clpaid 


Batak at al at seat at atae arse ska ak a® ak a& ge ae ae ae ak ak ak af ae ak af af ak ae at ak af af at ae 


Jan. July. 24 June, Entre Rive, 1872.. 
Greek, 1824-5, xep 


Do Coupons Ks 
ae ... |Guatmala, 1869... 5 
: *Dec. |Honduras, 1867.. 19 
A *Dec. we 1870 ae’ 
pril, Oct.) 14 \*July.| Hungarian, es 
Jan. July. i *Oct. | Do 1873 ......... 5 
June Dec.) ... |... Do Treasury ... 6 
Feb. Aug.| ... |... Do do a 
Jan. July.| ... |*Dec. |Italian,Marem.Rl 5 
April Oct.) ... |*Jan.| DoStateDomns. 5 
Feb, Aug.| ... |*May. —— 1870 ...... 9 
Jan. av: 2 — EW cvcnsesns 7 
... |Mexican, 1851...... 3 
May ‘Nov.| | 2. [Norwegi .. 44% 
a wy. 7 Do 1878 aeileahe 44% 
2 ... |Paraguay, 1871... 8 % 
2 SOE covivaten 8 
2 Peruvian, 1870 ... 6 % 
= 2 ao a : % 
Jan. J n’ne ‘ortuguese......... % 
" “ide Me Teee ........ 3 %| --: 
Mar. § ... | « |Russian, 1822, Stl. 5 % 
Jan. J *Oct. | Do 1850 ......... 44% 
June Dee. ty *Mar.| Do 1860 ......... 44%| .-- 
May Nev.) 13 | ... Do 1859 ......... 3 % 
May Nov.| ... oak Do 1862 ......... 5 % 
April Oct.| 1 |*Jan.| Do Dutch, 
1 100 ... 5 % 
April Oct.| 1 |*Jan.| Do do 84115... 5 % 
April Oct.) 1 |*July.| Do do 1866, 1001 5 % 
Apail Oct. 1 |*July.| Do do 84 15)... 5 % 
ay Nov.) ‘15)*Aug.| Do (Nick. Rail.) 4 % 
Feb. Ang.|-098 “Feb. Do 1870 ......... 5 % 
Mar. Sept.|-098|/*Feb. | Do 1871 ......... 5 % 
April Oct.|:098|*Apr.| Do 1872 ......... 5 % 
June Dec.) -098|*Dec. | Do 1873 ......... 5 % 
April Oct.|:098|*Apr.} Do 1875 ......... 44% 
1.75 June.|S. Do: 0, 1869. 6 % 
Jan. July.| 24 | June.|Santa Fé, 1874 ... 7 % 
June Dec. Sardinian, 1851... 5 % 
June Doc.|n’ne Spanish, 1867-75... 3 % 
OS Ad BA ee 


June Sa Do 1876 ......... % 
June Meo 1878 cei 
aged Oo] (a ak 8 & 
, 2 1 |*Dee. BUN? scandens 6 
* 2 | May.| Do 1862 ......... 6 
2 | May.| Do 1863 ......... 5 
1 | ... | DoGen. Debt... 5 
May.| Do 1865 ......... 8 


i. | deb) May. 
Feb. Aug.| 1 |*May.| Do Guaranteed 4 % 
1 


es Mar.| Do 1869 ......... 6 %| 15} 16% 
April Oct.) 1 rome. Do 1871 ......... 6 %| .-.. -.. 
April Oct.) ... Do 1871 Eg. Tri. 43% 

can esi that Do Treasury A. 9 %/ 23 

Mar.} Do 1873 ......... 6 %) 145 143 


A May. | UruguayCon.1871 6 % 23 24 
Jan. “July. notapplied| Venezuela, 1859...3 %| 7 8 


Jan. Nov ae aaa Do 1859 lk 
— ov.) nm a . 
A notapplied 
Norn Dividends on the betorewentioned 
—- 
rly! 1 ArgentineHd. iDis. 6 %! 
a; Se -n’ne wea — Sil. Ren. ‘ = 
May Nov.'n’ne} ... | Do Paper ...... 
= arty Ae Gee paste tans, 3 % 
Quarter n’ne| ... ae nti aarti : > 
Feb. Aug.) ...| ... |R. Swedish Fund. 44% 


* in the case of stocks to 
cclae an tomae ™ * 


which asterisks are 
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BANKERS’ PRICE CURRENT, 


FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &e. 





AMERICAN STOCKS. t 
peapreaeinatgaiinactonet te cis... 





















) Currency Bonps, &. | 
1,000,000) Albany & Susque. 1 Mt. 7 % 1966) $9 101 
17,500,000| Atlantic & Gt. W. 1 Mt. 7 % 1902) 33 35 


Autho- li 
rised | = 1 $s | Closing i 
Name, iv . i 
Issue. | iS | Prices, | 
pitaaesuneee’ <a 
Dols. | 
283,736,350 United States............... 6 %/1881107; 31 | 
202,663,100 Do 5/20 years ............ 6 % |1885) "| 
310,622,750 ass 6 % 1887/1034 44 | 
| Do Funded ............... 5 %/1881}1065 7 | 
, ae 5 %/1904104 5 | 
300,000,000) Do Funtes . siaedinanetie 44% ... [107 8 | 
700,000,000 Do ee, 4 %|1907|102} 3 
3,203,000, eae rT 6 %! . age 
495,800 NN 6%)... | a 
1,000,000; Do Levee .................. 8 e - oO 
3,000,000: Do do ............. 8 %/1875| 42 52 
4,000,000/ Do do |...” 6 %| .. | 42 52 | 
610,0001) ieencinnstte Sinia 5 %j1888,107 9 | 
6001 5 %/1884'108 10 | 
a al Alea 5 %|1900}109 11 | 
Cree... 5 % |1889}107 9 | 
743,5001| Do ee a 5 % 1891/1079 
Ee 5 %|1895)108 10 
ite Virginia Stock ............ 5 %| .. | 2 35 
a Do vvee 6 %} » | 30 3S 
| Do New Funded. 6 %}1905' 55 57 
j 





11,500,000; Do 2nd Mortgage ...... 7 % 1902; 12 14 

29,000,000 Do 3rd Mortgage ...... 1902} 5} 6) 

ws Do1 Mt. Trustees’ Cts, & | 34 36 

| Do2nd do ............... |...113 14 

mo ae 4 5t 64 
6,000,000 Atlantic, Miss. & O.Con. 7 % 1905, 36 38 | 
| Do Committees’ Crts. Pind we 884 

3,500,000, Baltimore & Pot. (Main) 6 % %/1911) 97 99 

1,500,000; Do(Tunnel) ............ 6 2% | 1911, 95 97 

6,500,000| Burlingtn C. Rapids, &c. |. 74 76 

14,000,000'Canada Southern, 1 Mt. 3 %' 1908, $2 84 


Be 
20,600,000|\Central of New Jersey } 2 46 
25,000,000; Do Consolidated Mrt.. 7 % 1889) 8 

Do ex. Funded Coup. | . 

25,885,000 Cen. Pacific of California 6 | 1896 11li 12} 
2,000,000) Do (Cal.& Oregon div.) 6 %'1892) 98 100 
10, 0,000,000; Do Land Grant Bnds 6 % 1890, -_ 3} 
2,500,000 Chic. Burling. & Quincy 5 %| ... | 98 10 
2,000,000 Delaware & Hud. Canal 7 %| * has 105 
2,500,000 Detroit & Milwau. 1 Mt. 7 %\1875, 45 50 
| 
i 


1,000,000} Do 2nd Mortgage ...... 8 % 1875) 45 50 




















— Erie $100 Shares ......... Pon eee 
Reconstruc. $6 pd 25 29 
ais Do do $4 paid............ 263 273 
8,536,900} Do Preference Shares 7 «| a 
eee Do Reconstrue. $3 pd. | 3} 493 
Do do $2 paid............ I | 48 495 
10,000,000 Do Reconstruc. Certs. 7 %| . 865 874 
1,700,000|Galvest. & Harris. 1 Mt. 6 % 1911 89 91 
29,000,000 Illinois Cen. $100 Shares 5 88 





3,000,000 Lehigh Vall. Con. Mort. 6 % | 1923) - 105 
14,000,000| Miss. Kan. & Texas, 1 Mt. 7 oe = 
124} 253 











30,000,200| New York Central ...... 7 % 


10, 950,000 Oregon & Califoria,1 Mt. 7 %| 80 35 40 

Do Francfort Com. ... 32 34 
63,709,400 Pennsylvania, $50 Shres. E | 36 37 
4,970,000! 





Do Ist Mo | a 6 %|1880/104 106 





1,000,000/Pittshg.F.Wayne.& Chic. 8 %| _.. [106 108 
3,000,000) Union Pacific Ld. Grant 7 % | 1889) 114 il6 
Union Pacific Rail.1 Mt. 6 %|1898)111} 12} 


Steriine Bonps. } { 
1,800; (00) Allegheny Valley guar... (1910106 8 
, Atlan. & G. Wst.Con. Mt. 7 %/|1892! ... ... 
x 100,000 Do Leased Lines Trust 7 % }1902) 55 60 








900,000 TO GB BONG vsese-0ss-s-,- 7 % {1903 16 20 
1,520,000 Do Westrn. Extension 8 % 37 
480,006} Do guar. by Erie Rail. 7 0% o| | 32 37 
800,000/ Baltimore and Ohio...... 6 % (1895112 114 
I I iain dinsb nce ininnese 6 % 1902,112 114 
NE incdccacdonics aiviie'esait 6 %}1910'1104 114 


1,600,000} Do 1877........:............ 5 %}1927) 92 33 
700,000| Cairo and Vincennes - 7 %|1909| 35 40 
900,000 Chic.& Alton Stl. Con.Mt. 6 %{1903'108 111 | 
500, Cleveland, Columbia, &c. 1913100 192 
Eastern Rail. of Massa. 6% %|1906' 77 82 






$30,000,000 Do Ist Consol. Mort... 7 = 1920| 


| 

| 

000,000| Do Bonds, Ist Mort... 6 %{1898|107 8 Z 
| 

Do ex. Recon. Certs... 7 %/ ... 106 108 S 







joa Do Recon. Certificates . 115 117 

seseess a ot aig 7% 83} 89, 
800,000 Ilinois&St Louis Bridge 7 % 1900 90 93°) 
400,000! Do 2nd Mortgage 7° 140 45 | 


1,000,006/ Tlinois Cen. Sink. Fund. 5 %, 1903103 205 
i a 6 % |ISB5/113 115 
a eae wae 5 %|1905 106 102 | 
1,000,000|Lehigh Vall. Con. Mt. A 6 % rm 106 
500, 000/Louisville and Nashville 6 % 1902| 95 97 | 
700,000 Memphis & Ohio, Ist Mt. 7 %/1901)105 107 | 
800,000) Milwauk.&St Paul, 1Mt. 7 °%, 1902/106 i108 | 
800,000) N . York & Canada Rail. 6 %,|1904; 92 94 | 
2,000, 000\New York Central _.... 6 %/1903/115 117 
600,000! North. Cen.Rail.Con. Mt. 7 %|1904| 88 90 
569,800 Panama General Mort... 7 % | SB7I110 12 | 


240, : 
$19,934,760|Pennsylvania Gen. Mrt. 6 a, lisi0 112 13 
Do Con. _—. Fe. Mt. 6 0 | 1905 ozs 3, 


sci tananerensnese 6 ae 103 105 
$5,000,000' Do General Mortgage 6 % 1920) 96 93 
2,000,000' Phil. & Read.Gen.Cn.Mt. 6 “ 11911; 97 99 









2,000,000! Do Improvement Mrt. 6 % 1897 78 380 
4,000,000 Do General Mo é =| 51 5s 
1,300,000 Pittsbrg. & Connellsville 6 %| -.. ‘101 103 | 
1,100, Sth.&Nth. Alabama, Bas. 6 %| ... | % 95 
U.PacificR1,Omaha Bag. 8 “ aa 14 
nited &C. 6% 
ee Pilede eee wi 6 % 1901/115 117 





4 
9 
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216 THE EC : — 
I MISCELLANEOUS. 
INSURANCE COMPANIES. 
BANKS. ; 
Se Se 3 . Last 
> Autho- ‘Let Ys’ . as Ann. 
} ame, ¢ . 
Authe- Last S _, Closing | rised — + A Divd. 
Annual - 7 Issue. |Pr.Shr. 5 eed 
rised “Divi. Name. = ‘2 | Prices re wees ; all {104 106 
a d. = oe s 100 ll 
ee Limited .....\ 10 10 | 10} 11 meee 12 Cities Bn ePrre = s . : all 107 108 
6 % imi’ 1 9} 10} d Life 50 all |107 109 
B00 2 ee) 8 % | 24000 1 if mls sag eM 100 | 25 | 24 .. 5 all |106 108 
150,000, é . (Ante Californian; Li 20,10) 9% a sooo 1 0 OBrt.&For. Marine,L; 20 sitin mis al 108 1s 
20,000 2 % Anglo-Reyptian, 1 77h 7 | 30,000,0 ‘oo Gen100 | 1029 90° | & Slows of Dunedin, Gon ist Pref all |100 02 
-Forei a ae } *) 1 eri 17 18 5 % City oO madon, ist Pref...... 
0000 5 % eee Benaeelon ope nee 500 0 15 0Commercial Union| | 5 95 105 5 %\City of ee blinds = = = 
40,000 5 og Ansio Italian, 63, L. 20 10 tt 5} 4,000 4 0 0County Fire seveceese ran | 384 38 40 5 % Cit . ee rling ... all 103 105 
15,900 3 % ‘Bank of Australasia 40 40 7 aos 6,160 1 16 0 Crown Life ......... Bsa 61a 2 
12500 7° % Bankof B.Columbia 10/8 10° | 50,0000 5 eee Law 100 6 | 18 14 | ® city of Ot Ottawa a, Sterling ..... all (105 107 
Z N . 014 ni 6 6} 6 % redeemable te teeeeee 105 107 
12,500 7 % | Do New 5 50 46 48 10,000 ‘English &Scot.Law, 50 3 7) Sean uct all 
f B.N. Amer. y 20,000, 0 6 ng | 7 6 Do do 1904 
20,000 5 °% B.af Constantinople 10 6 6 6 — 0 8 0,General Fire & Life) 100 : a 3 ; | ae oe Gluatscaprrseemeina es all = fo 
100,000 6% - f Egypt ...... 25 | 25 21 23 000 0 4 OjGlobe Marine, Lim! 205 68 5 % \City of Providence Coup. Bds.|Stk.| all 99 
— =o x Bank of Ireland ...Stk.100 ... ... 25,000 3 5 OjGuardian F. = ri 7 2 14] 6 4% (City of Quebec Consolidated. = . 99 
000174 % Bank of New South > 54 20; Home & Colonial, 1100 | 25 1153 55 6 % Bo 1878 iki nsptsdebeonsinnbrs all | 97 99 
a | a: feaiani 10 10 2 2 | 12000 i He === Life {100 | 10] 30 22 | § Sle Redes 100 | all |109 111 
on i 7 - * m eeteee 93 6 0 oron 109 ll 
72,500 15 % Bank of N. ia. 2 8) 8 a 0 On — Marine.|100 | 50 | 91 or eee Debentures}100 | all 
35,000 7) % Bank of Roumania 25 38 40 SS eee ‘100 | 2/1 12 | 6 3! 1. Deben.|100 | all |108 110 
é . Australia 25 ‘ 50,000, 0 12 O\Law Fire ... 00 1118 20 6 %| Do Sterling Conso 79 81 
SOD 12 % (Bank of Victoria | 50 | 25 41 43 .a...... 100 100 |118 20 % |Egyptian Viceroy Mort.Loan|100 | all 
20,000 12 % Bank of Victoria ... 10 5 «St 8 10,000. hire F.& L.| 20. 2/| 7} 7 7 - Eexp b tian Gov.|100 | all | 82 84 
: Jen. of London, L .. ,000° 0 6 0 Lancas ; R r. 
aoe = ened of India, : - ; a 0 12 0 Legal and General. 50 8 oe oH . = oo Col. rust, 1 iss.|100 | all | 68 = 
—-* Pen &China 20 20 17} 18} 87,504 0 14 OLpool.,Lon.,&Globe 20 2 214 223 | 5 %| Do 2ndi ramos Gusacedtanich diet on 4 57 
30,000 8 % Chartered ‘Merean- 2% 2 20 21 49,626, 1 0 0 Do (il annuities). 35 43! 65 | 6 | Bo Ta we bienesiletad = 53 58 
’ tile of Ind. L.&c. | oar fo 35,862) 3 mn ‘ 24) 53 6 6 % y ISSUE ...........- 51 56 
.., 20 10 12) 134 Lon.&LancashireF 25 | 2}} 5th issue ............ all 
Sn 000 Ls % (Colonial "7400 | 90 | 52° 58 ome) | d.Lon-ALaneashireL| 19 | al 5 ry ; Ph coke tintgeedias Consol... = Ais the 
20,000 mmercial Bank of os 20,000 0 6 0\Lon. & Prov. Law L : 3 4 6 New York City .................. 16 
80,000! 7 % Co Alexandria, L 3 23 “ss 000, 0 6 0; Lon. & Prov. Marine 20 2 $ 82 % |Ne Do Gold Denes Bonds . all 114 106 
200,00010 % ‘Consolidated, Lim... 10 s 6} 7 50,000 5 0 0/Marine ens '100 18 . “| 8 *lotago Sesheur Meaed . ae 108 
; » Lb. 2 as 000, 0 6 O Maritime, Li ID ncidansoniicsindniie 
mnee 4% [Delhi & Tendon, L. 35 | nee le) weal? Sa all 110 112 
cen Ge Janera, Lim 20/10 10 10) | 5000 | aN betters) 30 eu hath | 6 Si onl Ge 100 | aut | 62 67 
/ 8 % English, Scottish, & *1 0 0\Northern F. & L | Do Deferred... | 
mee tied wee a on aoe 0 7 Ocean Marine ...... *\isis a >.” spanish Nat, Lands ifort.” [100 tt .° 
Franco-Egyptian 20 10 | 34 159,125 *5 0 0)Pelican Life .......... -.. 297 302 6 %|Submarine Cables’ Trust...... ‘hao all 101 103 
sajeel 3i'%, eon <4 a at ~y is 16} 6,722 19 = eee Soe. seedes 100 | 16 | 33 37 6 % Fpohense Lenn een.by een 100 | air {102 104 
45,000. 6 % (Imperial, Limite ot 20/10! 9} 9} 2,500 *1 5 0) viden & Life. 10 1 3} 34 6 % Uni 8 rigag — 
00K)! 0 3 OQueen Fire Copper, Iron, &c. 
500,000... feaes wee. 25 | 25 18 20 sonneel 0 8 OReck Life 5 | 10), St, St Beng oy vom few yo 20 | 2 ¢ 
od © % | Do New 738 Th it | @39.2201'20 0 ORoyal Exchange Tals! 208 203 English & Austral. Copper,L| 3} 2} ¢ 
onee4. 2 % \Land Mt. "of india, L. rH at It a 100,000 0 18 0 Royal Insurance ... 50/12/71 73 Nantyglo and Blaina LIron- 100 | all | 15 18 
000.18 % |London and County 50/20 55) 564 000 *3 10 0 Standard Life ..... \450 475 works, Preferred, Limited. 
e000 7 . oon & Hanseatic, L. 20 7 6) 7 Mean *10 0 O'Sun Fire...............) st soe Oa = Rhymney Iron, Limited ...... 50 | all + e 
. 40,000, LL. 5 10} 11} SO eeeeibihae 100 eae) 10° ee eee 15 | all 
‘ & Provincial,L. 10 5 ; 800 °2 140, Do Life 8 Se a 
enone 7” % oo & R. Plate, L. 25/10 9} 9} Loo 0 12 0 Thames& Mersey M ono | ap \san'sso 18} %|Tharsis Sulphur and Copper| 10 |all | 21 22 
+3 000° ‘London & San Fran- - 500.18 0 0,Union Fire & Life.. 5| 72 St COMMERCIAL, FINANCIAL, 
= 8 50,000, 8 % cisco, Limited... 10 | 10 114 12 41 Ya00! 0 10 0'Union Marine, L... 50 11| 39° 41 AND INDUSTRIAL. 
* 000 8 % |Lond.&S.Western,L.100 20/21 22 5,000 2 11 0 Universal Life ...... 100 | 5| 910 | 15 %/\Anstralian Mortgage, Land 5 | 103 113 
S 10000014 % {Lon & egtminsser|00 | 20 | 5585 | toe! 0 10 0Universal Marine 20 — ne -) a 364 ut 12 
is ale Lenk Sametan | 10 § | 2 2 | "> period ou bons in sation, OG onal Proj) $9 | 4 8 a 
3 ral. 20, 20 23 24 | _____ SS lonial, Limited ............... 50 | 20 
pi 5,000 9 % Lon.Char.ofAust 15 40 42 .. (Colon } 14) all 4 
ia ae et % poet of, - ? GAS. ist ‘eee RAeeenS Came 50 | 10 ist 134 
te os ve ““the R. Plate, L.. |20 | 20 J ss ales 6} % fanglish & Foreign Credit, L. 10 s et 
pty 15,000.10 % |Merchant, Limited. “V'to | oe ct |Closing | 8° 9% Fore Street er, and Go. Lim.| 15 | 104| 17} 18 
a: aes /Metropolitan, A... “l40/10| a 2 Autho- Eig | tial | Prices 14 *| \Gomeral Ceediée Discount, L| 10| 7% a 54 
ee i970). | DoNowi' | 10| Mt. Ise. | | prema ‘India Rubber, Gutta Percha, 10} 114 
' oe 11,970)... Li ited . “H00 | 20 | 214 223 — ne d Telegraphic Wks., L.| 10 
Ree saneos | & (Nations "| 50 | 90 | es 63 000 20 20 [Bahia, Limited ............ ra Society,’ L.| 8 3 
oe a7 134 % (National of Austral) °§ | °4 | "7h “84 aipoo “35 Bowhay, Limited ai St 10 "% |Liebig’ Extract of Meat, L.| 20 35 34d 
cae 187,500) a % National of Lpool, L. = 1 ; sy 10,000 5. 4 | Do OW errr 87 .. {London Finan. Association,L 50 oe 
> 30,000; 6 % Nat.of N.Ze d, L. ont) 76 79 550,0001 Stk. 100 Commerci ecaannasas 18 19 m7 o% Mauritius Land, &e., Limited 7 8 
a 000'21 % Nat.Prov.ofEngland| 5 os | = 44 20,000. 20 - ao <a 13 % |Milner’s Safe, Limifed 2s 8} 9 
, a ; _Do | 20,000 = PPE . snntioevaembenanesded N tional Di imi 
¢ ee . > Ix N.Lond.& Brazil,L 20. 10 4 a 10,000 20' 20) Do7% eenee vt 2 i i 2 aoe Zealand Loan, &c., L....| 25 a a 
ae: $9,325 4} % North-Eastern,Lim| 20 6 3) 44 23,406 10 10 European, Limited ...... 1 fn poe tT 
Ae oa. 50,000 % North-Western 20 ont 29 31 12,000, 10 | 7} Do NeW..............00000 8 9 5 %| Do Preference.................. 25 312 32 
< tfc 60,000:10 % Oriental Bnk. Co: “~p.| 25 = v 35,406. 10 | 5 | Do New....... ke A. Ora. 188 88 20 % |Telegraphic Construc., &e. L.| 12 
a F 20,000.15 % |Provineil. of Ireland) ne ie 4,094,8401 Stk. = as Lent oe . 4th iss.| 164 17} | 90 Trust & & Agency of. of Austral. L = 7” 8 
E ‘ 12.500 10 °, Queensland iat, L,10) 5 7 8 50,000 10 3 8 | Do 5 % Pref. A, 5th iss. a 0° ae . United 1 Discount © Corp., Lim..| 15 = 
-_ a B, 4 % maximum... 
7 > * 3400012 % we yh L. 100 | 25 38. 39 ome 100 | DoG'10% Preferential a | sc Amstration es Sarat | 95 a5 88 
- ye 50,000 16 % Union of Australia.. - = S254 sansootloex |too = = oe Se 205 215 aps British American Land ...... - S 82 
a ne eees ee oF | ’ Canada Company ............... 
NS A oe Union of L oo ES .. ut 36 37 ‘00 St 100 Be F. 7% = 4 = stp. 8. +/Seeeda Cera iad jose 1” ‘4 
Bet : seems 60,0001'St! , ae 30 35 Land Securitiés, Limi: nt 
f S—— NINO 10 | 10 [Hoey Kone cee ls ae | 8 Land Land& Colon.Co. Lim, 10 |all | St 3 
xis TELEGRAPHS. 2,800,000 stk. 4 a Continental a = 111% Otago & Southland Invest 1 x oe eit 
Pe a hacia Tine et 250, Ss TIGON ... 2.0... eee eens eens re 25 Peel River Lan in 
fe Sane | lel eee ae 124 % Scottish Austral, et hee 
ae —_— Share Paid. Name. Prices. a 008 20 | 20 [Phonmix ..................00se0: 35 37 8 % South ——— es 21 23 
rised d 95 100 ‘Van Dieman’ 9 ll 
— 300 0008 Stk E —— cuaespei ie ane 4 9 % ‘Amazon Steam Navigation,L - Pee ee 
ae yee ee ae Janciro, Limited) 98 35 | 8 % General steam Navigation | 15 |all| 3 38 
100 refe cveneeal 34 Pea ee ted 
Boag stesk. 10) Do Deferred 3 fy | ab) 8, 2 Bp itp) a xg) |. ent shang ii Z gil 
10 10 razi ubma » ds a on inenishindieeesavthunundl ° & Oriental Steam 50 
Limited ......... 8% ae 23 25 | 4) %|Peninsular 15 16 
inn 10 0 Ope 10 % Preference 15} 16 2, 10 10 De, Consumers......... 17 19 4) oo 54 56 
13,000 10 9 Direct Spanish, Lim.. a nA is =! 2 = ee Teer 14 16 ai %|Ro % 35 z 
, ) 10 Dold % Preference! a ; 61 
a - 2) Direct U.S. Cable, L. iy ny $5 77jAscm pe 20 43 53 
San.000 10 | 10 Rastern, Limited.....| 74 7 INDIAN RAILWAY DEBENTURES. 2) %/British Indian, Limited ... “} 0 |au | 99, 2 
OV A eeeeee 
Sr O00 100 10 Do5% — a ett l . 7 i eens Lacmae thai 1 10 
70,000 10 10 Do6é% Preference. ‘ Deben- ‘ Closing a near 2 ntine, Limited | 5 
199,750 10 10 Eastern Extension, L. 7% ture | Name Prices. a ace oh Street Os att. cvaighi 10 
320,000 10 «10 Do6% Debentures 105 108 Capital 7t % [edinburgh Stress ..........- . 184 
, 10 10 German Union Tel....! 72 8} ————po——— }.¢ Leadon, imite bsshrtconiet 7 hi 
10 10 (Globe Tel. & Trust,L. 4} 54 | DeBeNntURE Bonps. 8 %) [North Metropolitan .......... Stk. 33 43 
10 10 mes nen rs "st 2,000 Bombay, Baroda, and Central a al Palace, A ............... ny 2 ES 
10 Great Northern ... -+| SINS Sencéacscideticiek akeuiee tia a) sul tk CEE oo cunaeaentcieed naleasiaeeee 
2535 Indo-European, Lim. 7 2 1,000,000 Bast NR xcidhdeadtes oc. 42% 7 %| Do Preference............-...-- Stk. 2 
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RESULTS OF AUCTION SALES. 


wing particulars of the week’s important land sales are 
a een the “ Index to Estate Exchange Registers ” :— 


Amount 
PARTICULARS OF SALE. Realised 

Date of Sale—February 13 to Fe 20. £ 
and Davids—Freehold rental of £150 per annum ...... 2,865 


ROUGH—Harve 


BOROU GY BY-BOW—Fuller, Horsey, Sons, and Co.—High street, Freehold 


Tron Foundry, with Plant, &c., area 16,435 square 


feet 
ear Aberystwith—Toplis and Harding—The Powell 
CARD IGANSHIRE, - . Lead Mines Se Ba 
z Belton—The Lease of the “ White Hart,” 32 years 
CE eT C00 and Goulding—4 Crane court, Freehold............ 7 
MPSTEAD ROAD—W. H. Moore—45 Haverstock hill, 51 years 
HA RROW-Sedgwick and a Cottages and an Enclosure of Land, 
containing 3r : 

Enclosures of on, containing 20a lr 5p 
HOLLOWAY—T. Wade—3 and 4 Brooklyn villas, 77 years 
ISLEWORTH, North street—A Chancellor—Seven Freehold Cottages 
Freehold Residence, Baker's Shop, Store Sheds, and a Plot of Land 
LEE—Glasier and Sons—9 Northbrook villas, 84 years 
LONG ACRE—Ventom, Bull, and Cooper-—44, 45, 46, and 47, and 13, 14, and 
. 15 James street, Freehold 2.0.0... ....eceeccccecceccecesseesevees 
MILDMAY PARK—E. W. Richardson—13, 15, 17, 19, 25, 27, and 29, Freehold 
NORWICH Spelmen—Freehold Residence, known as “ Surrey House” 
; Six Shares in the Norwich Union Fire Insurance Society............... 
25 Shares of £20 each (fully paid) in the British Gas Light Com- 

pany, Limite ’ 
72 Shares of £10 each, in the Norwich and London Accident In- 
surance Association 
PORTLAND PLACE—Samuel B. Clark—17 and 18 Charlotte street, 29 


years 

REGENT’S PARK—Rukvar®, Abbott, and Rushworth—12 York terrace, 
years 

REGENT STREET—J. and R. on Ps Glasshouse street, 41 years......... 
ROEHAMPTON, High street—Frank Lewis and Kemp—The “ Angel Inn,” 
part Freehold and part Leasehold, and 

the Reversion to a Plot of Land in the 

rear 

ROMFORD—Debenham, Tewson, and Farmer—The “Shrubbery,” with 
Stabling, and 4a lr 18p, Freehold 

Two Cottages and Enclosures of Land, containing 50a 2r 13p 
STRATFORD, Broadway—C. > — A Moore—The “ Langthorn Rooms,” 
reeboic 

13 The Broadway, Freehold ny a 

4,5, and 6 Manbey crove, Long Leasehold ..................... pe, 4 eee 

ST JAMES’S PARK—Debenham, Tewson and Farmer—40 Queen Amne’s 
I ooo 8h BG ls hace pcan da recut teoere te orrertead 

TURNHAM GREEN—G. A. Bickerton—19 aud 21 Woodstock road, 95 


NDE costa i ext rn lB EN sh aonee cus tina tiskae ye Dpticacadciecepes ties 

WALHAM GREEN—Bromley, Son and Kelday—The Lease of the “ Har- 
c w IL WN Ss vocas ca daly andes xaini-emnvducnicosasied Waves 
WANDSWORTH ROAD—Orgill, Swann and Orgill—The Lease of the 
“Nottingham Castle,” 50 years 

WHITECHAPEL, Commercial road East--C. C. and T. Moore—The Re- 
version to the John Bull 


2,030 
1,100 


2,000 
6,407 


3,000 
1,020 
2,750 
1,420 
2,350 

13,530 


Brewery, Freehold, Life 
“ aged GD years .................0.4. 2,360 
TWICKENHAM—C. W. Millar—Neville House, and la 2r 5p, Freehold ...... 2,050 
A Plot of Land adjoining, containing la Or 35p, Freehold ............ 1,650 





NOTICES 





AND REPORTS. 


STOCKS. 

Colombian 43 per Cent. Debt-—The Council of Foreign Bond- 
holders announce that the twenty-second coupon payable on 1st of 
October, 1878, and the bonds drawn 18th December last, will 
be paid, less 2} per cent., on 17th instant at the London and 


County Bank. . 
RAILWAY COMPANIES. 


Central Argentine 6 per Cent. Debentures—The London and 
Westminster Bank will pay, on 1st March, the coupon on the 6 per 
cent. debentures due on that date. 


Cockermouth, Keswick, and Penrith—The directors state that 
the iron trade of West Cumberland, upon which mainly depends 
the prosperity of the line, was more depressed in the past half- 
year than it had been for a long time. The s receipts were 
20,0721, against 21,1281, and the expenses 12,3781, against 12,5431. 
The net balance was 3,8191,and the directors recommend a dividend 
at the rate of 3 per cent., leaving 231. 

Cork and Bandon.—After providing for prior charges, the avail- 
able balance is 7,2351. A dividend is recommended at the rate of 
5 per cent. per annum, and 1,235! is carried forward. 

. ae Valley and Halstead.—The receipts for the half-year were 
5221, against 5,2961,'and the expenses 5,7001, against 5,6431. Some 
— traffic questions between the above and the Great Eastern 

Day have been closed by the payment to the latter of 1501. 
aie blin, Wicklow, and Weaford.—At the half-yearly meeting a 

vidend was declared of 34 per cent. 
an Norf olk.—The company has announced the payment of the 
alive up me 6 per cent. preference stock for the past 
82 is carried 8 vi — is proposed on the ordinary capital, but 

F a and Clyde Junction.—The balance of revenue for the past 
aa dona 18 6,8241, which, added to the sum brought forward, 541, 
the a ae enables the directors to recommend a dividend at 

Great oo per cent. per annum, and carry forward 871. 
ae estern.—The dividend has been announced, at the rate 
eit ote per annum, against 4} per cent. at the i 

Eeue last year. The sum of 16,5001 is carried forward. 

Stock 7 and South-Western Railway 4 per Cent. B Debenture 
stock. enders are invited for another 200,0001 of the above 





Metropolitan of Constanti i i 
: tmople.—The increase in the re- 
celpts for = past year in a amounted to 309,010 
ht equal to 25% per cent. net profits and the balance 
: ao ad amounted together to 1,6891, of which 2001 was 
anid terse : expenses, 1,0001 placed to reserve, and 4891 
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Swindon and Highworth Light Railway. The share lists now 
represent subscriptions to the amount of 12,5001, and the directors 
have provisionally arranged with a contractor to make the line, | 
and to take in part payment of the contract price, and at their par 
value, the remaining 850 ordinary shares. 

Taff Vale-——The directors recommend a dividend at the rate of 10 
per cent. per annum, and a bonus at the rate of 2 per cent. per 
annum, on the ordinary stock and on the preference stock No. 1, 


, that 1,5000 be placed to the “depreciation fund” account, and 
_ that 3,000 be carried to “reserved account for special contingen- 
| cles.” 


A balance of 7,9811 will be carried forward. 

Union Pacific.—For the year ended 30th June, 1878, the total in- 
come was $12,756,354; expenses, $5,807,751 ; surplus, $6,943,608 ; 
and interest charges, $3,333,967. The latter, with One-half trans- 
portation retained by the Government, reduce the surplus earnings | 
to $2,765,142, which is equal to 7°52 per cent. on the capital stock. 
The bonded debt has been reduced $691,000 ; extraordinary repairs | 
have been made to the amount of $61,699; and there is a net sur- | 
plus left over all outlays of $2,765,142, or more than enough to pay | 
7 per cent. for the entire year. The statement of the land depart- 
ment shows that with contracts and cash on hand there remain 
only $2,699,736 of $10,000,000 land grant bonds to be provided for. 

Van.—The report recommends a dividend at the rate of 4 per 
cent. per annum, and carrying over 3771. 

Waterford and Limerick.—The report recommends a dividend | 
at the rate of 3} per cent. per annum, carrying forward 5,1541. 

BANKS. 

Anglo-Foreign Banking.—There was a net profit for the year 
ended 3lst December (inclusive of 3,8781 brought forward) of 
46,2531. From this an interim dividend at the rate of 5 per cent. 
per annum absorbed 10,5001, and it is now proposed to declare 
another dividend at the same rate and a bonus of 2} per cent. 
(making 7} per cent. for the year). To reserve 10,0001 is placed, 
and 4,7531 is carried over. 

Bank of Bengal.—The net profits for the six months were 
8,50,833 rs, which, with 40,318rs brought forward, make a total 
of 8,91,151 rs, which the directors have disposed of as follows :—In 
payment of a dividend at the rate of 8 per cent. per annim, 
8,00,000 rs; transferred to bad and doubtful debt fund, 15,000rs ; 
carried forward 76,15lrs. The directors consider that adequate 
provision had been made for all probable loss in respect of debts. 

Bank of South Australia—A meeting has been called for the 
7th of March, when authority will be sought to increase the capital 
from 625,0001 to 1,000,0001. 

Hong Kong and Shanghai Banking Corporation—The London 
manager has received a telegram from Hong Kong announcing 
that at the half-yearly meeting, on the 15th inst., a dividend of 1/ 
per share was declared, and $100,000 added to reserve, which now 
stands at $1,300,000. 

International Bank of Hamburg and London.—At a meeting, it | 
was stated that the gross profits, after making allowance for debts, 
and rebate, amounted to 46,7111, which with the balance brought 
forward from 1877, and deducting all charges, including income 
tax, left 37,7801 to be dealt with. A dividend was declared at the 

, rate of 5} per cent. per annum, 4,0001 was placed to reserve 
(thereby increased to 59,0001), and the balance of 1,6051 was carried 
forward. 

Leicestershire Banking Company.—The net profits for the past 
year were 47,192, including 4,2931 brought forward. A dividend of 
2l per share on the 1001 shares, and of 10s per share on the 251 new 
shares, was paid six months ago, and similar payments are declared 
now. Out of the balance the directors recommend a bonus of 32s 
per share on the 1001 shares, and of 8s per share on the 25! shares, 
making in all 14 per cent. for the year. The sum of 3,000/ is added 
to the guarantee fund, making it 100,0001, and 2,193/ is carried 
forward. The liability on deposit and current account is 1,514,4401, 
and on notes in circulation, 56,2251. 

Merchant Banking Company of London.—The directors have 
resolved to declare a dividend at the rate of 12 per cent. per 
annum for the half-year ended 3lst December, making, with the 
interim dividend in September, 10 per cent. for 1878. The sum of 
11,6601 is carried forward. 

Stamford, Spalding, and Boston Banking Company.—The net 
profits for 1878 were 45,0531, including 3,1541 brought forward. 
An interim dividend of 5 per cent. was paid in August, and a 
further 12 per cent. is now proposed, making 17 per cent. for the 
year, leaving 2,5531 to be carried forward. The deposits are 
1,365,9962, and on notes in circulation 40,5851. 

West of England and South Wales District Bank.—Creditors 
must send in their claims by 15th March to Messrs Turquand and 
Clarke, of Tokenhouse yard, E.C., the official liquidators. 

Yorkshire Banking Company.—A dividend has been declared at 
the rate of 12 per cent. per annum, as compared with 24 per cent. | 
at this time last year. The reserve and balance carried forward 
now amount to 32,2351. 

ASSURANCE COMPANIES. 

Mutual Life Assurance—During the past year the number of 
policies issued was 176, assuring 130,0001 ; and the new premiums 
received amounted to 4,0101. The income of all sources now 
amounts to 123,5231. 

New Zealand Insurance.—The divisible balance for the half-year 
ended November 30, was 19,2831, from which a dividend at the rate 
of 15 ve cent. will take 15,0001 and leave 4,2831 to be carried 
forward. ae 

Provident Clerks’ Mutual Life—At the annual meeting 1t = 
stated that the new business of the year amounted ie 

licies for 301,2421, producing a new premium income of _ - 

e total income for 1878 was 14,0471, and the funds 
association amounted on Dec. 31 to 824,3601, invested at an aver- 
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age rate of 41 13s 6d per cent. The claims by death amounted to 
53,5881. This sum included bonuses, and was less than the claims 
of the preceding year by 3,4001. 


MISCELLANEOUS COMPANIES. 

Anglo-Pacific Trust and Loan.—The net profits for the past year 
were 8,3391, which, with the balance brought forward, leaves 
10,9491 available. From this an interim dividend at the rate of 8 

| per cent. per annum was paid in August, and it is now proposed 

|to make a further distribution at the same rate, leaving 3,9491. 

| The debentures current on January 1, 1878, were 85,9251, while 
32,3701 has been issued during the year, and 2,4001 paid off, leaving 
115,8951. 

Artisans Dwellings.—At the meeting, it was stated that the sub- 
scribed capital is now 32,5001, that of 115 completed tenements 
108 were occupied, and 50 unfinished. The revenue for the half- 
year was 6331, and the rental had considerably increased. A 
dividend of 4 per cent. was declared. 

Barnet District Gas and Water.—The balance of profit amounts 
to 2,7781, out of which the directors recommend a dividend for the 
half-year ended December 31, at the rate of 4} per cent. per annum, 

|on the A stock and shares, and 3} per cent. per annum on the B 
| stock. The gas rental for the half-year shows an increase of 4041 
on the corresponding period last year. The water rental an in- 
crease of 3681. 

Langham Hotel.—The amount available is 8,7721, from which the 
usual dividend, at the rate of 20 per cent. per annum, is recom- 
mended, leaving 1641. 

Lehigh and Wilkes-Barre Coal—6 per Cent. Sterling Bonds—The 
numbers are published of 253 bonds, amounting to 50,6001, which 
have been drawn for repayment at par on Ist May, by Messrs 
Thomson, Bonar, and Co. 

Liverpool United Gaslight.—At the annual meeting, dividend 
‘were declared for the past half-year of 5 per cent. on the consoli- 
| dated B stock and on the C shares, free of income tax. Though 
| under the amicable adjustment of the Dock Board's claim, arising 
‘out of the burning of the landing-stage, the company had to pay 

the sum of 89,7671, this amount is much less than was claimed. 

Liverpool United Tramways and Omnibus.—The receipts during 
the past year were 162,3091, and the expenditure 138,7881, leaving 

| a profit of 23,5211, which, with 7741 brought forward, makes 24,2951. 
Deducting from this 946! for interest on mortgages, &c., and 

10,6871 for the interim dividend paid in August last, there is avail- 

able 12,6611. It is proposed to pay a further dividend at the rate 

of 7 per cent. per annum, making 6} per cent. for the year, carry- 

ing forward 1921. 

London Small Property Trust.—For the half-year ended the 
3lst December, a dividend at the rate of 7 per cent. per annum 
will be paid. 

London Street Tramways.—The balance of revenue for 1878 is 
8,4851, out of which a dividend is recommended of 6 per cent. for 
the year. As an interim dividend of 3} percent. has been already 
paid, there remains to be paid a balance dividend of 2} per cent., 
and a dividend for six months ending 3lst December on the new 

| shares at the rate of 6 per cent. per annum on the amounts paid 

|up from time to time. This will leave 1331 to carry forward. 
During the past year a portion of the line has been relaid with 
new steel rails, and a large amount of work has been done in car 
| repairs, the outlay in each case having been charged to revenue. 
ae | Municipal Trust.—A meeting of the certificate holders is con- 
vened for the 28th inst., to receive a report on the affairs of the 
trust, and “to decide as to what steps, if any, shall be taken with 
vay reference to proceedings pending having for their object the 

: administration of the trust funds, upon the ground that the trust 
is illegally constituted.” 

New Zealand Agricultural.—The company announce that the 
allotment of shares having been made, they are prepared to receive 
applications for the debentures of the present issue not yet 
ee allotted, such debentures to bear interest at 5, 5}, and 6 per 
Bt cent. 

Perry and Co., Limited.—The net profits for 1878, inclusive of 
48! brought forward, were 21,4131. An interim dividend was paid 
in September, and a dividend is now recommended of 5 per cent., 
making 7} per cent. for the year, free of income tax. The sum of 
3,500! is placed to reserve, and 52! carried forward. These par- 
ticulars are exclusive of the returns from the Frankfort branch, 
delayed by the manager's illness. 

Phosphor Bronze.—At the meeting, a dividend of 10 per cent. 
for the past year was declared. 

Richards and Co., Limited.—Vice-Chancellor Malins, has directed 
a meeting of creditors to be held on the 28th instant, for the 
purpose of ascertaining their wishes as to accepting or rejecting a 
proposed composition of 4s 6d in the pound, payable at three, six, 
and nine months from the date of the meeting, payable out of the 
first assets of the company in priority to bonds of the company, 
and to be secured as the liquidator, with the sanction of the Judge, 
may determine. 

River Tyne Improvement Commission 4} per Cent. Debenture 
Stock.—Messrs Frederick Banbury and Sons will receive applica- 
tions at par for 300,0001 of this stock up to Ist March. The loan is 
redeemable in 60 years from 1872, and is required to improve the 
navigation of the river. The rates, tolls, and other dues leviable 
on the commerce of the Tyne are the security given. 

Scottish American Investment.—The report for 1878 shows a 
balance available, after placing 10,0001 to reserve, of 32,2761. From 
this an interim dividend was paid in August at the rate of 10 per 
cent. per annum, and it is proposed to pay a further dividend at 
the same rate. The 10,000 shares issued in July, 1876, receive, 
according to the terms of allotment, a dividend of 9d per share. 
[a reserve fund is now 70,0001, and 1,526l is carried forward. 
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a dividend at 15 per cent. (11 
for 1878. 
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LT 
Telegraph Construction and Maintenance.—The directors pro 
16s) share in addition to the 
already paid, making 20 per cent. 


























































interim dividend of 5 per cent. 








Che Commerctal Times. 


POST OFFICE ANNOUNCEMENT. 


Notice has been received from the contractors for the conveyance 
of the mails to Newfoundland that, under orders from the colonial 
Government, the service during the remainder of the present 
winter season will be only monthly, instead of fortnightly, as 
heretofore. Consequently no mail will be dispatched to New- 
foundland on Thursday next the 20th instant. The next mail 
will be made up in London on the evening of Thursday the 6th 
March, and thenceforward on every fourth Thursday until further 
notice. 











MAILS ARRIVED. 


LATEST DATES. 

On February 18, from Nortn America, per City of Berlin—New York, Feb. 8; 
Boston, 7; Philadelphia, 7; Detroit, 6; Jamaica (Kingston), Jan. 30. 

On February 19, from NortH America, per Mosel—New York, Feb. 8; Boston, 
7; Philadelphia, 7; San Francisco, 1; Chicago, 6. 7 

On February 17, from Inpia, AusTRaLia, &c., per Poonah—Adelaide, Dec. 30; 
Port Adelaide, 30; Albany, Jan. 4; Brisbane, Dec. 22; Albury, NS.W., 27; 
Geelong, 28; Hobart Town, 24; Launceston, 26; Levuka, Fiji, 11; Melbourne, 
28; Deniliquin, 27; Perth, 39; Sava (Fiji), 10; Queenscliff, 28; Sydney, 25; 
Auckland, 11; Campbelltown, 2}; Christchurch, 18; Dunedin, 20; Inve 
21; Port Chalmers, 20; Wellington, 17; Aden, Jan. 26; Bombay, 20; Calcutta, 
17; Colombo, 17 ; Gibraltar, Feb. 12; Hong Kong, Jan.4; Malta, Feb.7; Penang, 
Jan. 13; Point de Galle, 18 ; Singapore, 11. , ; 

On February 19, from NorrH America, per Nova Scotian—Chicago, Feb. 5; 
Detroit, 5; Hamilton, 5; Kingston, 6; Montreal, 6; Quebec, 6; Toronto, 5; 
Ottawa, 6; Fredericton, N.B.7; St John, N.B.,7; Halifax,8; Prince Edward 
Island, 5. 

On February 19, from the West Coast or Arrica, per Gaboon—Fernando Po, Jan. 
10; Lagos, 16; Accra, 21; Cape Coast Castle, 23; Cape Palmas, 27; Monrovia, 

30; Quittah, 19; Sierra Leone, Feb. 2; Bathurst(Gambia),5; Teneriffe, 11; Fun- 
chal, Madeira, 12; Grand Canary, 10. 

On Feb 20, from SoutH AFRIca, wd Dunrobin Castle—D’Urban, Jan. 20; 

Pietermaritzburg, 20; Cape Town, 27; Funchal, Feb. 15. 





CORN IMPORTED AND EXPORTED. 


An account showing the Quant ties of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended February 15, 1879:— 


| QUANTITIES EXPORTED 





Quantities IMPORTED INTO— FROM THE 
Unitep Kinepom. 
































; The [Cotonint Total 
Englnd. Scotind. Ireland. United|British.| and | Ex- 
‘Kingdm | Foreign, ported. 
ewts cwts. cwts. ewts. | cwts. ewts. ewts. 
IS cttiscvendsukcegail | 724,072 «73,715 75,989. 873,776, 14,972 4,943 19,915 
ee | 48039 8,390... | 56839) = 327)... 327 
SEE. ‘Slcbelewsdiascockanke 33400... | | 33,490 282 282 
ND. scsitacsievinenoenupyes ses Keo GRE. Coan es pee see 
SED ccqesinesserssemesall 489 ml. Cf 609 441) 441 
eee ..| _ 3,599 OE. ant he os 
Indian corn ............, 322,052 19,43) 121,005 462,496 
Buckwheat ......... il 40 Ye 40 
Bere or Bigg ......... Pee aie nee 
oOo OO > OS Cd SO—ronmXW—o—en8h Seo) on —— 
Tot CP tmalty. $ 1s131,781 102,409, 196,904)1,481,274) 16,022 
sad i | | 
——}-— -- -.| — 
Wheatmeal or Flour! 105,682 73,788 1,055, 180,52 332 
Barley meal............ eth tab ein sari as | ~ 
Oat meal ............... 3,090 1,900 4,990 113 
BD PINE cin caevasosneed aan’ as a 
WOOO. sisi ssvcsersin: yo ae ie 
Bean meal ............ eT ss 
Indian Corn meal ... 372 372 
Buckwheat meal ... att _ 
Total of meal ...| 109,155 75,688 1,055, 185,898 


meal (exclusive 1,240,936 173,187) 198,049'1,617,172 
of malt) 
Malt (entered by} ee. 4 

the quarter)...... a 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the onprege uate 
of British Corn (Imperial measure), as received from the Inspectors and of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended February 15, 1879 :— 4 
Quantities Sold. Average Price. 
bsh s d 


j ' ae —— 
Total of Corn ave} | | 





qrs. qrs. qrs. 





ieee es fo Sie Be en 38 1 
IN iid NE5s ith, cds eincitdinnezce ae 50582 J cecccecseees 35 5 
BN AX eeteiantee aden SUR CR -sectenn 19 2 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average 
of British Corn (Imperial measure), as received from the Inspectors and 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended February 15, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


Quantity SoLp. 


Wheat. | Barley 

qrs bsh| qrs_ bsh 
BIOD ncccness. 62,239 @)| 50532 7 
40,095 6)| 56,385 2 
ME shdccded 1440 4| 51788 4 
 —_——= 44714 1)| 50,889 4 
a 0| 40575 3 
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THE COTTON TRADE. 


LIVERPOOL.—F esevary 20. 
has been dull throughout the week, and quotations 
tions show a further slight decline. For Sea Island 
there has been a fair demand at full prices, especially for Island 
cotton. American has been in moderate request, and quotations 
are reduced jd per lb. In Brazilian the business is again limited, 
and prices, with a few exceptions, show a decline of §d per lb. 
Egyptian continues dull of sale, and prices are in favour of 
buyers. West Indian and African remain unchanged. The busi 
ness in Peruvian is restricted, and quotations are generally reduced 

per lb. For East Indian the inquiry continues limited, and the 
tendency of prices is slightly in favour of buyers; quotations are 

i d lower. 

. Futures. —The market opened dull and has remained so g¢ 2 
rally throughout the week, prices giving way about yd per jp. 
To-day the tone has been firmer, and prices have advanced sxd per 
Ib; the final rates show a partial ,;d decline on last Thursday’s 
circular quotations. 

The sales of the week amount to 38,990 bales, of which 2,880 are 
on tion, and 3,510 declared for export; the forwarded is 
8,780 bales, of which 8,550 are American, and 230 bales Egyp- 
tian, which makes the takings of the trade 41,380 bales. 

Frsrvary 21.—The sales to-day will probably amount to about 
7,000 bales, the market without change. 

PRICES CURRENT. 
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The market 
of most descrip 


| Same Period 1878. 








| Ord. | Mid. | Fair. | 





















































Descriptions. Fair, %004.| Fine. | eka 
| prerpccspc ae Fair. | Good. 
per, Ib per we, Ih per Tb per Ih per Ib per Ib\per Ib:per Ib 

Sea Island .............+- 16 | 17 |; 18 | 19 | 2 | % y S S 
Florida ditto............ 13} | 15 | 15}| 16 | 163/ 18 || 143| 16 | Js 
Upland ........0.......-. uo BRS gt Bagh snes pineal oes eral Ebbw 
RICE IE a ee ee es a 
BU As. sccsosanbene 0 dc ee | 
ee ee oe 5 Sf ove oes coe oS ake 
| Pernambuco, i ae ve fee | et om sa 63 zee 
| Ceara, Aracaty, &....' ... | 6 ét ed ae 5 me 
| Paraiba .................. an ge ah mee TS . 
MI. csxscisoaeskinh i ae een ise ; on... 
Bahia, Aracaju, &c ail 53); 6 | ss eS 6 
Macei0 oo... eeesses fed 6} | 8} oe Ee} «Se 
Maranham ............ int? 3 6}; 7.) 8 St}... 67} 
ptinn,Gallini ... ... | ... 10} | 119; 12 13} se 8 | 9; 
Ditto Brown......... 5}! 6 | 7%) 8& 9 10 | 5} 6} 7 
Ditto White... sat Beas 7 | 7) 72] St .. | oF) 7 
Smyrna, Greek, &c.... ... | .. | 5 mee ess a. 3 
Tahita Sea Island... ... | ... | 12 | 1b) 13 | 14 | | yo ig 
West Indian ........... | Be! 6 | 6bl orl ml “ss | 6s 
SS Re vee | es 53) 55) 5] ... | 53 6} 
La Guayran ............ oo | 48) Sh) Sh] 5G] .... 3 | Sei 8 
Peruvian Rough... - | 6) Zh) Zl 7] St] 6! e6f) 8 
ae Soft Staple... ... | 44 ot | : | 6} 6} 51 | 6} | 6 
cevneenshensuntn ohh hake | S$ 53 a 
Suret—Hingunghit cask: jet Ae eee ont 3 + 
Ginned Dharwar... ... | ... 4) 4R 4G 
M.Ginned Broach. (|. 0 |. | 43 4 | 5 | by! 6a 
hollerah............ 2) 3 | 4&; 4h) 52 5b) 58 
mrawuttes ..... | sh] 8 4a| 48) 5 5a 5h 
Veravul, &. ...... 230k) «4k 4k) OS 5& OSB 
mptah wo fie | oo] al ag a Pa 
wa | 3h, a 4% be | - 
5 38) 43) 4 
| : i ts 
i ahha. ene 
Prick CURRENT—FEBRUARY 22, 1877. 
EB. 
Descriptions. | Ord. | Mid. | Fair. Fair, | 4004.) Fine ee 
’ Mid. | Fair. | Good. 
per Ib|per Ib per Ib per Ib'per Iblper Ib|\per lb per Ib 
tettad nd Bl Ml ARIST Sole 
orida ditto... M4 16 | 17 | 18 | 19 | 2 16 7 9 
le) og ee oh eo eae 
Orleans and Texas a ff cole eis ha 
Berrambuco, &e. ww | we | 6 z ae: Manat Mchonp Te ties W2ice 
Deki isscai" fore MRR, foes ime Bm 6} di 
rer: =] | oh gel |] By 
Eeyptian ecrceavesesanedls Ah a a oan 3 10" 5 at ; 
Fi) a> Greek, &e....) ... aa 6 et 6 3 a 
Tu Sea Island......._. i . | 13 | 4 1S 16 || 1| 13 15° 
nite ditto ent 123; 13 | 14] ... |} 12 | 13 | 44 
pe Gear | | atl stl at] att ti etl 3 
Afnvisn Sea Island.) °°: | 10, we 8 i 3 15° 
Seni peed me | a . 6 6}; 6h] .. | Sal 52 
Ginned Dat) | igs hye thaet 
Broach». i) we en ae 2 ec a 
BOER seceneenne tk ee ee eS Sal (dale als ak 
ieee adevereesios 43; 5 5} 53 5 4a} 53 
Committee ...... 4¢/; 5 5%} 58) 56 3 ‘ 
mptah...... 4) 5 
eck 4) Sh) Ls) ae 
Bengal 5h 5 — 4 
Fangooa... seeciaaeters st st : i 
Western hin st 53 ef 5 a 
coveted 5. 53 43 








Sicha 1878. 1879. 
a Jan. 1 to Feb. 20 ec 
rte fret 28D. 1 to Feb, 20.0.0... -cccseses . 642,1 
Btock, Fok, 3) nm} t0 Feb. 4 a9 cc ‘Slee 
The above Reema 1 80 Feb 30 ioone ane 
A decrease of import . 
A jicctease of quantity taken for cons eae ante last year of ae bales 71,000 
SommmMPION OF ne eseeenerrernerneeneen 43,820 


SOOO e eee teeta eeeeeereeeeeee 





TOO t eee ewes 
tt eeae 
ORRPSOO RST OS RDS Dae Si bOsESbdbadceSeedeusoosceseeeoences 
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In speculation there is an increase of 13,400 bales. The imports 
this week have amounted to 92,183 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 303,000 bales, against 257,000 bales at the 


corresponding period last year. The actual exports have been 
5,638 bales this week. 





LONDON.—Frsrvary 20. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has continued quiet, the transactions reported being 


on a limited scale, prices at the close, however, remain on a par with 
those of last week. 





| 
| 


| 
PRESENT QUOTATIONS. | | 


























| | | | j 
: Fair iPrices of Fair | | 
Descriptions. | Ord. Mid. to Good | G00d to | came time. || 
to Mid. | Fair. oe Fine. | 1878.) 1877. | 
r lb (per Ib rlb | rlb_ per lb per Ib 
[per ee) por | por types thy | 
Surat—Hingunghant ............ | oe aT M@5i5R@... | 53 | 53 |] 
Saw-ginned Dharwar .........| ... ee a 43; 4% ... 5} | 
Machine-ginned Broach......|... ... | .. | 4% 42! 5b .. | 5&1 55 |} 
BI eiscsccnsesies <cabosies. 12 3 | 4 4h 48 5a... | SE | Se || 
Oomrawuttee....................- 1% 8 | 4) 45 48! & ... 531 55 |] 
Ea irate midi enc naeie 2 2 | S3} 45 45) 5... 541 5A }i 
IN fa etay as ccccuskeces Pasa aod tee 4) 4%... -- | 5% 1 | 
adras—Tinnevelly ........... ee 44; 44 41° 5 | S&S | SH ii 
rh iii ctneeeieninesineys a 4) 4% 45) 4 | St | 53 
pO Sate tn eee eet ae oe | Sot Se fl 
IONE hielo kc os cons cel oescs Pice  “aee, P hae O cae e O I 
Coimbatore, Salem, &........ wo | Mb] ae AP SBR) BL | 5 | 
II ailindncoteriehiganeibentejerye RE $2) 4 44: 4 41) 4 ae 
ore @ra-aiaia | 
- | SR) 38 4b) 4B. | ae | 
oh 5} 6 63; 6 62); 6 | 6} 
si 3 @ oi... .. | Ge & | 
Siesta ee at a | eT 
Australian and Fiji............... Papee se if ds ig Sue ar 
Sea Island kinds .................. Pee eS st Se Se ee ee ee 
Sass kik capi simm GS caik: all 8110 BiB Wil in 


Sales to arrive and for forward delivery about 2,500 bales.—To 
arrive—Tinnevelly, at 443d, January sailing, for good fair. Bengal, | 
at 4,3,d, January-March, Suez, for fully good fair, g. f. c.—4jd for | 
good, f. g. f. c. Forward delivery—American, at 5;5d to 53d, Feb- | 

| 








ruary-July, for middling, 1. m. c. 


(u4rorTs AND DVexiveries from January 1 to February 20, with 
Srocxs at February 20. 


























Surat : Bengal | 

and | Madras ow & Ran- » ee Total. 
Scinde. €Y+ | goon. 

—$S. ss Ss | ——_—_ 
bales. | bales. | bales. | bales. | bales. | bales. 
(1879, 751 | 8112 | 19,605 7,756; 493 | 36,717 | 
Imported .............s0000 41878 433} 3,790; 4,619/ 1,085};  929/ 16,861 | 
1877; _ 345 | 17,421 | 2,400| 4,668 | 1,182 | 26,016 | 
1879| 1,193} 9,657 | 10,386 | 3311 836 | 25,383 | 
Delivere? to Feb.18 ... ~< 1878) 1,202 5,687 264 | 3,520 1,149 | 14,022 | 
(1877| 260 | 19,879 | 7,083 | 1,726 | 1,725 | 30,623 | 
1879 1,864 | 16,616 | 29,466 | 10,106 | 1,180 | 59,252 | 
Stock, Feb. 20 ............ 1878} 210] 3,393| 3,708| 3,626|- 1,479 | 12.416 | 
(1877| 417 | 23,455 | 9,332 | 3,521 | = 655 | 37,339 | 





Corron known to be Arioat to Evrors by latest Mail date. | 
See en eee. a ee ee ce eee oe a ee 
| 




















Coast 
| Liver- Foreign, Total, | Total, 
London. for | ‘sere’ | -sase | 
pool. | orders. meets | 1879. | *1878. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
ND. Bak icdicsce ci ce tecitenst 693 , 11,241 7,426 | 19,360 | 20,544 | 
RNID oases sesinyparecegionses ‘as ee aad eo hee 
Madras and Coconada ......... 3,645 | 4,145 | Ele | 9,082 
a 950 | 2,757 | 
ies 1,000; 6250! ... 
1,400 eer: aes 135 | 
a oe | 70 | 
1 -| ptaleenptt 
BED Ssincpbeehenpivectbintiinaissinaies 16,608 | 11,241; 1,400; 12,571); 41820, ... | 
IDO siantnnrslinntagntiocntniainmend 8,139 | 3,459 135 | 20,785) ... | 32,518 


Mancuester, February 20.—Trade during the week has been 
inactive, and there appears no near prospect of improvement. | 
The goods inquiry is still mainly confined to common and ordinary | 


shirtings. Dhooties, jacconettes, mulls, and other light fabrics. 
are quite neglected. Printers have been worse to sell, and prices | 


rejected on Friday last would be accepted to-day. Yarns for) 
export have been less sought after, and for no market do the trans- | 
actions reach an average amount. Home manufacturers have 
also operated very sparingly, owing to the absence of demand for | 
cloth. Quotations all round may be reported easier, though without | 
producing any material increase of business. | 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. | 





Corresponding week in 


1878. 1877.| 18 











1876. 1875. 



























s d sds djs djs djs d| 
0 54/0 6f 0 60 7 |. | | 
0 51/068 0620 7; .. | 0 3! 
0 ét 062 0682/0 7 .. {9 : | 
fsiass 0 8/010 010; Opi oO lt 
No. 30 Water-twist, ditto _...... 08 |0 #@On/;Ol og 2 2 | 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz.| 3 9 |4 455 6/5 0 5 1) % 
27-ia, 72 reed, _—_ ditto, Sibs2oz.| 4 15/5 0 6 145 9 6 4 
39-in, 60 reed, Gold End Shirtings, 37} lesion! 
yards, 8 Ibe 4 028 «..........0-...0-cee000-- 70/80 90/8 9 re 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs..| 8 0 | 9 0 10 19 9 1 GK o 
40-in, 72 reed, ditto, ditto, 9 Ibs 50z..| 9 0 10 0 11 Ofll Ibu 9 | 
a 6 17 0/8 0/7 1% 
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THE WOOL TRADE. 


No improvement can be quoted in the trade in English wool. 
Still, a fair quantity of wool has been sold this week, as very low 
prices indeed have been accepted. 

The first series (1879) of London sales of colonial wool com- 
menced on Tuesday evening with a catalogue of 9,144 bales. 
Messrs Helmuth Schwartze state:—“A large number of both 

| home and foreign buyers attended. There was good animation 
and the closing prices of last series were firmly maintained. The 
\fresh arrivals comprise 256,321 bales, of which about 20,000 bales 
| (12,000 bales Australian, and 8,000 bales Cape), have been for- 
warded direct to the country and the continent. As at present 
arranged the sales will last till the 27th of March.” 

At Bradford, the firmness with which the London wool sales 
have opened would, it was pretty generally expected, have imparted 
a little tone. But such an anticipation is entirely disappointed. 
Botany tops, which were lately selling very cheap, may be a degree 
firmer, but prices of all English wools manifest quite as much 
weakness and instability as ever. Buyers also show the same want 

| of confidence in values by purchasing almost from day to day the 
| quantities they require, and if now and then a speculative tran- 
| saction is reported it is at less money than the ordinarily current 
quotations. Inthe demand for export yarns a similar state of 
things prevails. Buyers look for and pretty generally obtain some 
further advantage in terms every time they place an order. 
Mottles, colours, and twofolds are the sorts most in request, and 
prices of all of these, but especially twofolds, are still going against 
sellers. The home trade spinners find business extremely dull, 
orders either for botany or demi-lustre sorts having been very 
scarce. A similar state of things is found in the piece market. 
The demand for all markets is far in arrear of the supply, and 
consequently sales can only be made at exceedingly low and un- 
profitable prices. The home trade merchants are especially quiet. 

From Liverpool, our advices state :—‘“ There is not the least im- 
provement in the demand to report this week, as the sales con- 
tinue to be on the same limited scale as they have been for some 
time past, and prices show a weakening tendency. About 300 
bags mohair have changed hands at 1s 9d and 1s 9}d per lb.” 








IRON AND COAL TRADES. 





In the Cleveland district there is rather more business doing in 
pig iron, ports being more generally open, and though stocks are 
still rather increasing prices are not lower. 

Competition for orders is still very great in Sheffield, but there 
is rather more business in boiler plates, rails, wire, shears, saws, 
and cutlery. In the wire trade the men have accepted a 10 per 
cent. reduction. 

From South Wales it is reported that there is, if anything, a 

‘slight improvement. The men in many cases are working at 
lower wages. The steel trade is moderately active, but a serious 
breakage has occurred in the machinery at Ebbw Vale, which 
must have the effect of retarding operations. The tin plate in- 
dustry is materially unchanged. 

With regard to the tin plate trade, we read in the American 
Exchange, of New York :—* Parties representing the tin makers of 
the United States are endeavouring to induce Congress to correct 
a most important misconstruction of law regarding the importa- 
tion of “tinned iron plates.” It is claimed that this misconstruc- 
tion of the law has caused for many years an annual loss to the 
Government of about three million dollars, and has prevented the 

development of an industry in which, if protected the same as 
other branches of the iron trade, at least 40,000 persons would 
ultimately obtain a livelihood, and about $13,000,000 would be kept 
circulating at home which are sent abroad annually.” The result 
is a demand for protection. 

On the London Coal Exchange on Wednesday, some kinds of 
house coal were advanced 6d per ton, but in the provinces the 
house coal trade is rather quieter. Steam coal is selling fairly 
well, but “ production ” is still ahead of the demand. The despatch 
of troopships to the Cape at full speed has resulted in some orders 
being given out in South Wales. Both there and in Durham a re- 
duction in the wages of pitmen is the principal topic of discussion, 
the Durham masters asking for as much as 20 per cent. 





THE CORN TRADE. 








Mark Lane, Fray Evenrna. 
The weather has been unsettled, but generally winter-like, with 
a heavy fall of snow in some parts of the country. On the con- 
tinent some changes have been experienced, but in the Northern 
the frost continues, and most of the shipping ports remain 
closed. The trade, under the influence of the weather, has shown 
more firmness, and prices have in some cases advanced. The sup- 
plies of home-grown wheat have been upon about the same scale 
as recently. From abroad, the arrivals have rather increased, but 
are still very moderate. From America, the shipments to this 
country, without being heavy, are larger than they were. At 
ints of accumulation the quantity in view remains at 20,500,000 
bushels. At New York prices have advanced, and on the con- 

tinent dearer rates have been obtained. Some of our coun 
markets have moved up ls qr, and at Mark lane qualities 
of English red wheat, some descriptions of foreign, have 
nearly a similar improvement, but the advance is not 
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shipment, 43s bein 
| latter positions. 
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general, though a decidedly firm tone prevails. Saxonka wheat has 
been in favour, and business has been done on the spot and for 

quoted in the former and 41s in the 
rime American red winter wheats are 
dearer, and may be quoted up to 46s, and prime sprin 
will range up to 41s; Australian,47s to 51s; and New Zealand, 
40s to 44s on the spot. Coast cargoes have realised slightly 
enhanced rates. Odessa Ghirka 40s 6d to 41s, and Nicopol 40s per 
492 lbs ; American red winter 43s 9d, and spring, 38s 6d to 39s per 
480 lbs. In cargoes on passage or for shipment not much doing, 
but prices tend against buyers. Odessa Ghirka wheats rule at 
39s 6d to 40s; Rostoff, 37s per 492lbs; American red winter, 
42s 94 ; No. 3 Chicago, 36s 3d per 480 lbs; Californian, 43s 6d per 
500 Ibs, usual floating terms to the United Kingdom. Flour meets 
rather a steadier sale, and prices are more firmly supported. In 
some of the country markets 6d to 1s per sack more has been 
obtained, but quotations are not appreciably altered at Mark 
lane. The better grades of malting barley continue in 
request, medium grades are quiet, and grinding descrip- 
tions a slow sale, though arrivals are scanty. Off coast 
Taganrog sold at 20s 6d per 400 lbs. A moderate business is pass- 
ing in beans and peas at firm rates. Maize has arrived to a fair 
extent in the course of the week, and meets a slow sale at late 
value ex ship. Off coast the sales have comprised American mixed 
at 23s, and for arrival Danubian has sold at 23s 3d per 480 
lbs. With the Russian and Swedish ports closed, there 
have been no fresh arrivals of oats, and prices have further 
risen 3d to 6d per quarter, but purchases are made very sparingly. 
To-day Swedish quoted 18s 6d. to 19s ; Rigaand Reval, 16s 6d to 17s 6d; 
St Petersburg and Archangel, 17s to 18s; heavy Swedish 20s to 
2ls ex granary. Nothing offering ex ship. Lebau for shipment 
first open water, quoted 15s 3d to lis 6d c.f. andi.terms. The 
cloverseed trade is becoming more animated, and the general 
consumptive demand, which has been delayed by the large crops of 
English, and the diminished means of farmers, is at length setting 
in. Prices have not as yet perceptibly improved, but sales are 
more readily effected at current rates than they could have been 
previously. Red cloverseed is freely offered, and requirements will 
be mainly supplied with English grown. White is firm at late 
rates. Alsyke rather easy. Canary seed quiet. Hemp seed Is 
dearer. 


Messrs J. and Ch. Sturge, of Birmingham, report, with regard 
to the prospects of the next wheat harvest :—“ Owing to the long- 
continued wet Autumn, only a small proportion of the wheat on 
our heavy lands is yet planted, and if to the frost now succeeds a 
February ‘fill ditch’ the breadth of land under this grain must 
prove very small, as March will be too late to prepare the land 
and sow, and an additional reason also is that good barley brin 
as much per quarter as wheat. Recent revelations show that the 
trade from India has been so artificially stimulated, that it is 
doubtful if the wheat trade will regain the importance it seemed at 
one time likely to assume. At present at least, the supply from 
thence is greatly diminished.” 








Surp ARRIVALS THIS WEEK. 


RP 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1,110 ... 2,7 io ED es a ne oat ae 


Foreign .......... 15,920... soe 26,020... {5 Se0bel 


PRICES CURRENT OF CORN, &c. 


s s | Oats (continued)— . 8 
Wuerat—English, white, new... 30 @ 45 | English, white and black...... ... @ ... 
— red, new...... 30 6 441. | =“ Scotch, Hopetown & potate ... 
— white,old ... ... pool — Angus and Sandy ... ... 
— red,old ...... ... ie sae UIE: sccacttnsivs sien se 
Keenigsberg and Dantzig fine | Trish, potato .............-....... i? 
a RS. dedsnatriskeies a, > ee — white, feed...per304 1b -" 
Koenigsberg and Dantzig, new. 42 45 wi) WEEE ssipsanepowadavedstinds one ads 
k, Wismar, &c., new ...... 42 43 Danish, kiln dried...per 3201b -* se 
Stettin and Hamburg ............ . » tes | SAT ictpitinnemiatiptannpniatale 196 21 
——— and a now ...... 43 0 rere ze is 
t Petrsbrg., Sxonska..pr.496lb 3 45 | Archangel, St Petersbu ie 
ime, 4 deel 2 tes 0 a ee . nshuandinagain’ rt .. 164 178 
Kubanka ......... ; seoee 483 | Dutch and Hanoverian, &c... ... oat 
Marianopoli and Berdianski ... ... ... | TARES— 
NE ee 40 | English, winter, new..perqr 5 56 
SN Win civaistniestbienpibesdesky sass ae OGRO, BORD ©. .cassvscscidise coves : ost 
San Francisco, Chilian, new ... 37 43 MR bs siicncateiceioecnvaas 3038 
New Zealand and Australian...47 51 | Linseep Caxes— 
American, winter .................. 44 46/| English .............. per ton £910/ 101 
— SR <... ..i cies 4s: at. UO. os scab ecaicias abies £705) 8115 
BaRLEY—English,maltng,new 44 51 | Inp1an Conn— 
Scotch, malting .................. ... aod American, white...per 480 Ib ... ses 
bai eae alieiiecanci dhe tons a ae on oot oer 26 23 
eee ee ee alat essa, an rai 
MI oe 6, shah 3h da ial yellow Re earn 24 246 
Fore‘ gn, distilling per 4321b ... Trieste, Ancona, &c. ............ yee 
— stout grinding ...... 22 Frovr— 
Danabe and Odessa, &. per Nominal top price, town- 
DDD oven stisncncqresitivinianes 20 21 made, delivered to the 
Egyptian, &e.................. rvhes i i. DORE cans icessestl 28010 40 wwe 
Brans—English .................... 32 34)| Town-made, households and 
Datch, Hanover, and seconds, delivered to the 
PRORER  .i2i5..-23 per 480 lb 37-39 RIP ascscdidicndibestocnsranaacs 
Barbary and ED. xaiovee 36 Country marks .................. sl 
Pras—English, white boilers, MEMGOTIAN 2..0ccscecccesserreseas soe 
A ails csidmiciagnencsteladiliaes i PR Pe... 
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so. MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
BLACK SEA, = FREIGHT, AND INSURANCE. 
. 


WaEaT— A Fi sg ona 480 Ib "@ : 
j Be ki, ceeccccccs SOR oe eee 
| Sea of oe = per 492 1b ... @ ... | Egyptian ......-cccseccccsssesessves en 
ee EE cs ao Gi | en miaan, bo. pescon 
; i n, &e. i 
net eae | Lawee 
ae Hele Sonconses 480 Ib a ian, and Sicilian ......... ... a 
~ a as aon ™ ad ... | INDIAN Corn—Per 480 & 492 Ib 
wy oe Ragga et .» | Galatz, Odessa, and Tbraila... ... vs 
— SPR IE OE ay American, yellow and white 23/6 23,9 
§ Francisco, Chilian..pr5001b 439 45 | | Salonica and En0s............... lee 
‘American red wintr...pr4801b 43° 44 | Rrz— 
= spring — «- eS Black Sea, &c. ...... per 489 Ib ... 
TTL ..cceccevcetsceceecesentees eee .. | OaTs— 
| BARLET— sins sooth atlas uaa s per 336 lb ... 
toh ki ied...per 42 val ae NS ncniencaesnvcastedueh ead 
Sih ee " | Archangel & Petrsbrg...p.3041b _.. 
SEEDS. 
5 @ 55 Cl ed (English) 40 @ 75 
CADATY .oeescecereeceeeeeentens per qr 45 over, r lish) ...per ewt 7 
Hemp... ....---:-:-seeseeeeeeereeesenees 29 — — (foreign)............... 38. iCéBO 
Rape (English) ...... sees 58 65 ~ > Shiehaidisitaky 60 80 
ustard, white . bsh. SES 
e - ee 7 sli 2 16 Ot EE nas cmisanoasedepsene 18 2 
QALTAWAY .....0-cscereeeeeeeeeseeseees 33 36 | Italian rye grass .................. 15 20 


New York, February 7. 

- The four market opened the week quite depressed, especially for 
the medium and better grades from spring wheat, the lower grades 
of all kinds and the products of winter wheat remaining barely 
steady. Somewhat easier terms could have been had for lines of 
shipping extras, but as there was little done in these, quotations 
‘remained nominally unchanged. Production is about up to the 
| average for the season. On Tuesday, however, a firmer feeling 
was developed, in sympathy with an upward turn of wheat, and 
‘since then the demand has gradually improved. Shippers have 
been more liberal purchasers, and the trade has replenished stocks 
more freely. To-day, the market was quite dull. The wheat 
market varied similarly on Monday, No. 2 red winter receding to 
$1.08} to $1.08} on the spot, and $1.09} for March. On Tuesday, 
however, it was said that California was threatened with a short 
crop in consequence of the drought, and that supplies from Russia 
would be cut off by the quarantines established to prevent the 
spread of the plague; hence such a demand for export might be 
‘anticipated as would soon dispose of our vast accumulations in 
store. Still, prices have not advanced much. Indian corn has 
been fairly active, and old mixed Western has ruled pretty firmly ; 
but new corn declined under increased supplies received by rail. 
Rye opened quietly, but held with much firmness, and yesterday 
and to-day there was activity. Barley has sold more freely at the 
decline noted last week. Oats have been in demand at rather 
better prices, the market, however, closing dull. Canada peas 
have declined. 

The following are closing quotations:—- Flour: Superfine 
State and Wes‘e-n, $3.10 to $3.50; extra State, &c., $3.65 to $3.85 ; 
Western spring wheat extras, $3.60 to $3.90; ditto XX. and XXX., 
$4.25 to $5.75; city shipping extras, $3.65 to $4.85; Southern 
bakers’ and family brands, $4.75 to $6.00; Southern shipping 
extras, $4.15 to $4.60; rye flour, superfine, $2.80 to $3.10; corn 
meal, Western, &c., $2.20 to $2.50; corn meal, British wine, Xc., 
$2.75 to $2.80 per barrel. Grain: Wheat, No. 1 spring, $00.00 to 
$00.00 ; white, $1.05 to $1.10. Corn, Western mixed, 42}c to 48c. 
Rye, Western, 58¢ to 60c; State and Canada, 60c to 62c. Oats, 
—_ 29¢ to 32c. Peas, Canada, bond and free, 72c to 90¢ per 

ushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 


ee in transit by lake, canal, and rail, February 1, 1879, was as 
| follows :— 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
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tations —The few sales made this week have not affected quo- 
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direction of improvement. 


dings in the chief ports of the kingd 


enerally without any change in the | 
om last month were rather | 


heavy, causing some further addition to the stock ; but it is still 
moderate by contrast with the previous season’s at same date 
832 casks West India sold to yesterday, the bulk crystalised. | 
Demerara, besides several parcels in barrels and bags at 24s to 
26s. A few barrels of refining sugar at 17s to 19s per cwt. There 
have been further arrivals off the coast, and several cargoes sold 
at the late decline. Beet sugar is quiet, but not generally lower. 
Mauritius.—1,010 bags sold at 16s to 18s for syrups. 
Bengal.—283 bags were taken in. 


awe sales amount to about 12,000 bags Cane at 
s 3d. 





Egyptian.—5,464 bags syrups withdrawn, and a small portion 
sold at 16s 6d to 17s 6d for brown. 

Penang.—218 bags European brown were taken in at 17s. Pri- 
vately business done at 16s. 

Manila.—On the spot 14,000 bags Taal sold at 14s 6d. 

Java.—730 bags sold: grainy, 21s 6d to 24s 6d; soft brown, 
17s 6d to 18s. . 

Floating Cargoes.—One of 300 tons Bahia at 18s 3d for Holland; 
one of 4,530 baskets Java, No. 13} to 14, at 23s 6d, for France. One 
of 367 casks 30 barrels Porto Rico at 20s 34; and one of 4,520 bags | 
Pernambuco at 19s 6d, the two latter for the United Kingdom ; 
= of 5,088 bags Mauritius, No. 94, at 18s 9d quay terms Liver- 


a 


Rejfined.—Since last week the Clyde market has been rather lower, 
but there is now more business passing. French loaves quiet. The | 
last sales included Say’s at 26s 9d f. 0. b. This market is steady, | 
with a fair demand for pieces and crystals. Titlers, 27s 6d to 28s 6d | 
per cwt. | 

Motasses.—A small parcel Barbadoes sold at 12s per ewt. 

Rum.—Further sales of 300 to 400 puncheons West India are | 
reported. Part Demerara at 1s 4d, also some in casks and barrels. | 
Last week the latter in second hands sold as low as Is 3d per| 
proof. The prices of Jamaica are not reported. 

Cocoa.—Another steamer has arrived. The deliveries continue | 
so large that the stock increases very slowly. At Tuesday’s public 
sales there was a good supply. 1,470 bags Grenada sold at 1s to 2s | 
decline, from 79s 6d to 88s, and very good to fine up to 94s. 767 
bags Trinidad went at about last week’s decline, the range of | 
prices being 97s to 109s for grey to middling, and 110s to 122s for 
very good to fine red. 182 bags other West India: St Vincent’s, 
743 6d to 78s 6d; other kinds, 68s to 86s. 1,148 bags Guayaquil 
part sold at 100s to 108s per ewt, being some decline on the Pr 
vious nominal value. 

CorreE.—The supply of plantation being large, prices further 
declined 3s to 4s, but yesterday half of this fall was recovered, 
with a better demand. East India and other kinds generally have 
sold at rates in favour of the buyers. The Dutch Trading 
Company’s sale will be held on the 26th inst., viz., 85,000 bags 
Java, or about 10,600 bags less than the quantity offered at same 
date last year. Deliveries here maintain the improvement already 
noticed. 2,515 casks 314 barrels 399 bags plantation Ceylon 
brought to auction, chiefly sold, the latest quotations as 
follows: low middling palish to middling colory, 92s to 97s; good 
middling to fine bold, 97s 6d to 106s; a few lots up to 1lls 6d; 
grey, 91s to 948 ; bold, 75s to 101s ; small berry in proportion. 198 | 
bags native chiefly sold at 64s 6d to 65s for very good ordinary | 
quality. 2,797 bags East India, of the new crop, chiefly sold at 
90s to 96s for pale to medium, and 97s to 104s 6d, one lot 108s for 
bold. 161 bags damaged Java, from the Mauritius, withdrawn. 
409 barrels and bags Jamaica chiefly sold: low to good 
ordinary, 6ls to 65s, according to package; ordinary mixed to | 
greenish, 62s 6d to 748; one lot 86s 6d. 100 half-bales Mocha 
realised 96s 6d to 98s for mixed small berry. 1,195 bags foreign 
descriptions partly sold, including Guatemala and Central 
American at 88s to 95s. New Granada, 86s 6d to 101s. Savanilla 
at 66s to 71s 6d. Shipments of plantation coffee from Colombo to 
20th inst. were 3,350 tons larger than to same date last year. 

Tzea,—The market has been quiet since last Friday, with a 
moderate business by private contract. At auction 24,510 pack- | 
ages went without alteration in prices : for common to fair congous | 
at 7d to10}d. Medium grades showed a little irregularity. Scented | 
capers, 63d tols 13d; scented orange Pekoe, 63d to 103d per lb. 
No change to report in green. The losses on tea are very heavy | 
and give rise to much uneasiness. Further arrivals have taken | 
place. The supply of Indian tea has increased, the public sales | 
amounting to 10,800 packages, but all sold at steady rates with a) 
good demand. oe Td 

Ricre.—Two cargoes new Rangoon have sold to arrive at easier) 
rates, say, 3,400 tons at 9s 6d and 9s 7jd. One cargo of last | 
season's: 1,350tons November shipment, at 9s 6d ex ship London. 
300 tons Askoolie to arrive at 9s 3d. The market on the spot is 
firm owing to the reduced stock. 400 tons Rangoon have sold) 
at 9s 7d per cwt. Cleaned rice in steady demand. It is too early | 
in the year to give the shipments of New Burmah rice to Europe. | 

Saco.—652 bags by auction yesterday sold : bold grain at 21s to| 
21s 6d went easier; medium at 21s to 22s per cwt about the same 
“em 19 bags Si flake sold at 23d to 28d per Ib 

Tapioca.—1,219 ingapore e sold at o 2gd per 1b. 
395 a letieia Oteon chiefly bought in. One lot seed realised 
23s. 




















ts withdrawn at 23s 6d per cwt. : 
Buacx Perrer.—The market is dull, with a large and increasing 
by auction were chiefly bought in, @ 





stock. 923 bags Singapore 

few lots good selling at 3jd. 1,765 bags Penang were cmos ee 
small quantity of est Coast realised 2d. Singapore 

to arrive at 37d per lb. | 
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Wuirt Peprer.—Sales privately have been limited to a few 
small parcels Singapore at 5d,and some Penang at 43d. At auction 
yesterday 644 bags of the former withdrawn. 


Oruer Spices.—16 boxes Penang nutmegs were taken in above 
the value. There have not been any public sales of mace this week. 
130 bales Zanzibar cloves withdrawn. The market is quiet, with | 
further arrivals. 69 bags Amboyna by auction part sold at 1s 43d | 
to 1s 43d. 121 boxes withdrawn. Privately sales at 1s 43d to ls 5d 
per lb. The quarterly cinnamon sales on Monday next will reach 

| about 4,200 salen 500 boxes low cassia lignea sold at 37s, being 1s 

‘lower. 392 boxes current quality withdrawn or bought in at 39s. 
440 boxes broken at 36s. 86 cases Cochin ginger of the new crop 
sold at last week’s prices. Fine bold cut, 99s; small to medium, 

| 63s to 71s; small, 63s; fair soft rough (washed), 54s to 55s. The | 
| stock of Jamaica is very low. 1,205 bags pimento were chiefly 
taken in. A few lots sold at 42d to 43d per lb. 

SaLTPerre is firmer,and shows a slight advance. On the spot, 
| low to fine sold at 18s 6d to 19s. To arrive, about 400 tons sold 
at 18s 9d to 18s 104d per ewt. 
| Cocurnrat.—The market has become quiet. On Wednesday, 

the supply by auction rather less than one-third part sold, viz., 766 
bags. Teneriffe: silver, 2s 1d to 2s 3d; black, 2s 1d to2s 10d. Of 


i 


| 2s 3d per lb. 


| Orurer Drysattery Goops.—The markets are inactive. 145 
cases China galls by auction were taken in at 51s. Some business 
in gambierjto arrive at 16s 9d to 17s per cwt ex quay. 
| Suetiac—The demand is again slow. 333 chests by auction 
this week were withdrawn, excepting some fair second orange, 
| which sold at 61s to 62s per ewt. 
Merats.—A want of animation pervades most of these markets, 
| but imported tin has been firmer at some advance on recent very 
depressed quotations, and a steady business done at 601 to 601 10s 
|per ton. This is 15s to 11 above last Friday’s quotation. Chili 
|copper has further receded, the price of g.o. b. this morning 
being 551. Australian quiet and also rather cheaper. The 
telegram from Valparaiso gives the charters of the former during 
the first 14 days of February at 2,300 tons. There are occasionally 
reports from the iron districts less discouraging than of late, but 
trade is still very bad. Scotch pig firmer in price, viz., 43s 24d to 
/43s 44d cash. Lead dull at the late decline. Silesian spelter is 
‘nominally unaltered. Quicksilver steady at 61 5s per bottle. 

Jurz.—The market is still unsettled here, and the Dundee 
reports do not lead to any return of confidence. 4,706 bales were 
| offered by auction on Monday, when a few parcels only sold at 
| 100 158 to 121 10s, and some at 16l. The business for arrival is 
about 8.000 bales, including R.F.C. at 131 7s 6d; R.B., 2, at 
121 7s 6d for Londcn, cuttings at 81 10s for Liverpool. 1,000 bales 
}in dock, R.B., at 131 5s. 

Hipes.—Fast India dull. 74,452 hides by auction yesterday less 
than half sold, the tendency of prices being in favour of the buyers. 
47,900 China ox and cow part sold at 4§d to 7d. 13,889 buffalo 
met a steady demand, especially Penang, at about last sale prices. 
Rangoon and Calcutta withdrawn. 

Linserp.—A firm market and steady demend. Latest sales in- 
clude Calcutta on the spot at 48s 3d to 48s 6d ex ship. Spring 
shipment via Cape 48s 6d paid. Bombay to arrive 50s 6d ex ship 
terms for the continent. Coast of low Azov quoted at 
48s 6d. Two sold at 48s to 48s 3d per quarter for the United 
Kingdom.. 

O1.s.—Linseed oil has risen 5s to 10s, with a steady market. 
The quotations this morning are as follows: on the spot, 251 10s; 
next two months, 261; May to August, 261 to 2615s. Pricesof English 
rape have varied but slightly. Spot oil rather quiet at 301. Sales 
reported for delivery: May to August quoted 301 10s; last four 
months, 311 5s. English refined, on the spot, 321. The market for 
cocoa-nut does not present any new feature. Finest Cochin main- 
tains its position, being worth 461 10s to47/. Other kinds dull. 
Palm quiet. Little business reported in olive. No stock of 
Gallipoli and Gioaga here. Prices are low in Naples. Common 
fish oils are quiet at 261 to 28l. Sperm dull. Colonial 601 per 
tun. 

Perroteum Or1.—A steady business this week on the spot. 
Market now quiet. Quotation now, 74d to 78d; March, 73d; last 
four months, 9}d per gallon. 

Spirits Turrentine.—American quoted 22s 3d; to April 
22s 7id per cwt. 

Tattow. — Although easier rates have been accepted, the 
market remains flat. There have been further imports of 
Australian, but the supply at auction to-day is very moderate. 
Petersburg, new, on the spot, 35s 94; March, 35s 9d (paid); April 
to June, 36s; June, 36s 3d; last three months, 38s 6d to 38s 9d 
per cwt. 

Toxsacco.— There have been no transactions in this market 
during the past week, and all descriptions of American growths 
continue much neglected, and even at the present low scale of 
prices the trade appears disinclined to hold stock. For export 
there has been no inquiry. 


| 








POSTSCRIPT. Fripay Evenrine. 


Suear.—At auction, 7,907 bags China were withdrawn at 15s for 
low brown Hainon, and since sold at 14s 6d. A few lots good 
brown realised 17s. Crystalised Demerara closes 6d to 9d cheaper 
than last Friday. Business in West India, including the parcels 
by auction, 526 casks, or 1,358 casks for the week. 

Corrrr.—492 casks 46 barrels 481 bags plantation Ceylon sold at 
further recovery of 1s on yesterday’s sales : grey to bold colory 92s 
to 1l2s. 154 half-bales Mocha two-thirds sold at 97s 6d; one lot, 


| 48 bags Mexican a few sold: silver, 2s 1d to 2s 2d; black, 2s 2d to | 








——__ 
———— 


[Feb. 22, 1879, 


————— 
98s for mixed small berry. 161 Java and Mauritius at 838 
for good brown. 386 bags ordinary Jamaica withdrawn. 598 bag® 
foreign part sold, including low Rio, “ without reserve,” at 49s, and 
pale washed at 75s per cwt usual terms. 

Ricr.—2,986 Ngatsein by auction sold at 9s 6d to 9s 9d per 
ewt for the sound portion. o cargoes to Bassein to arrive 
(February) at 9s 6d per cwt open charter. 

SaLTPETRE.—Further business to arrive at previous quotations, 

SHELLAC.—435 chests by auction was chiefly bought in. A few 
lots low to good button sold at 63s to 96s per cwt. 

Mertats.—Tin again dearer. Straits and Australian 601 10s to | 
601 15s. Other metals quiet. 

Tatitow.—Town remains at the old quotation. 605 casks 
Australian by auction half sold at 6d reduction. Fine Australian | 
mutton quoted 36s 6d to 37s 6d; fine beef, 34s 6d per ewt. 












ADDITIONAL NOTICES. 


Trea.—The tea market remiins in a very depressed state, 
rumours regarding further failures in the China trade have been 
freely circulated ; China ri “ap have been sold this week at a 
further reduction of 2d per lb, upon prices ruling at the end of 
last month. Such a state of business has not been known by 
merchants a with trade, for fifty years. Green teas are 
again rather higher, and Indian teas are unchanged.—T. C. Sintar 
and Co. 

Dry Frvuir.—In currants generally there is a feeling that more 
business is close at hand, and the clearances indicate a better busi- 
ness by dealers. With quality and price combined, currants were 
never in a better position than at this moment for exporters to pay 
special attention to, and the shipments to the colonies having been 
on a small scale of late, the spring trade is likely to be large. 
Valencias are firm without business. Fine muscatels are in de- 
mand, but the stocks are nearly exhausted; there are plenty of 
common, but no buyers. Sultanas are cheaper. Elemes very diffi- 
cult to sell. 

GREEN Fruirt.—The report of Keeling and Hunt states that 
the arrivals of oranges is firm. St Michael’s, Valencia, and Lisbon 
have been only moderate this week, and those of first quality con- 
tinue to realise high prices. Lemons of all kinds sell, but at low 
rates. Seville sour oranges in demand. Barcelona, Brazil, and 
all kinds of nuts are dull of sale. Not any arrivals of St Michael 
pine-apples. Malta winter potatoes in better demand. 

Frax.—The sales this week are very unimportant, at recent 
rices. 

r Hemp.—Russian is again very quiet, buyers having withdrawn. 
Manilla is steady, without much business, holders are not pressing 
their parcels. 

Sirx.—The public sales terminated on Thursday, and show a 
decline in prices more marked in the lowest and highest classes of 
silk than in the medium sorts, as the latter in many cases realised 
almost previous rates. 

LeatueER.—There is no improvement to report in the trade in 
leather during the last few days. No extensive sales have been 
made, and no particular article is inquired for. The supply of 
fresh leather continues small, owing to the continuance of damp 
weather, which retards drying. he attendance of buyers at 
Leadenhall on Tuesday was moderate. There is no change to note 
in prices. 

Merats.—The condition of things continues to be clouded. 
Copper has been extremely slew of sale, and prices have given 
way pretty generally about 10s per ton. Iron is about 6d per 
ton dearer t Scotch pig. Tin has been bought rather eagerly 
and prices are rather firmer for foreign, but without any apparent 
reason. Lead and spelter continue flat. Tin plates are firm 
generally, whilst cokes are 6d dearer. 





METROPOLITAN CATTLE MARKET. 


Monpay, February 17.—The total imports of foreign stock into 
the port of London last week amounted to 5,721 head. In the 
corresponding period of last year we received 19,411; in 1877, 9,317 ; 
in 1876, 11,667; in 1875, 16,049; and in 1874,9,709. At Live 1 
_— head of cattle were received from American and C i 
ports. 

The cattle trade can hardly be said to have shown any material 
improvement. Rather more life has, perhaps, been noticed in 
response to the better tone in the dead meat market, but quotations 
have remained depressed. A full average supply of beasts came 
to hand from our own grazing districts. For the really best de- 
scriptions there was somewhat more demand, but any actual re- 
covery can hardly be said to have been established; 5s 4d was 
quite an exceptional quotation, 5s 2d being the general top price, 
whilst many of the best beasts did not make more than 5s per 8b. 
From Norfolk, Suffolk, Essex, and Cambri ire we received 
about 1,800; from Lincolnshire, &c., about 200; from other parts 
of England, about 250; and from Scotland 200 head. On the 
foreign side of the market were about 500 Canadian, and some 
Danish beasts. The trade for them was quiet at previous cur- 
rencies. The ition of the sheep trade was not appreciably 
altered. Supplies were about the av . The demand through- 
out was quiet, but not so heavy as on Monday last. Prices were 
about the same, the best Downs and half-breds selling at 6s 4d to 
6s 6d per 8lb. Calves and pigs were quiet and unaltered. At 
Deptford were about 5,000 sheep. 


Supriies on SALE. 
Feb. 19, 1877. Feb. 18,1878. Feb. 17, 1879. 
2,350 3,380 


BeOS w.sccrscscccscsrcssveecceseessses —RBED sevevenee 2,730 ........+ 
BBE . -rsnccecrccnoseccnsncervecssenses a ee 9,860 ......... 9,676 
QRBWES ...rccccrrcesesscsccovevesesseses BO rrereseee at 20 
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| METROPOLITAN MEAT MARKET. 
ny 17.—The supply of meat to-day was only moderate, 
| 


pesewithstanding the unfavourable weather trade was gener- 
; an 
‘ally better: Per 8 Ib by the carcase. 
sd ed oe - os 
saw heel ..c.nc-cereeeseres 2 8to3 4) Inferior mutton ............ 3 Otos 8 
fees ee 36 4 4| Middling ditto ....c.. 40 50 
Middling TE acces ‘...- i EY sedinabiiaitiendsou 50 58 
Prime sys 4 6 410! Large pork..............:0:00 36 310 
i 5 0 5 8| Small ditto... 40 46 





| POTATO MARKETS. 


| poroven AND Sprrarrenps, February 17.—Sound potatoes 
continue in moderate request, and prices generally are steady. 





Per ton. Per ton. 
| 8 5 8 8 
VictOrias.....---e-ee-rereereenevers 130 to 150 Rocks seneeeesereerecroereesercceces 75 to 80 
SEM s, Loaséccicenectnneiill 100 130/| Foreign potatoes............... 70 3=:120 
ep amgRREININE. 120 140 
—— 





The Gasette. 


Frivay, February 14. 


BANKRUPTS. 
‘Henry Gale, 1, Westminster chambers, Victoria street, formerly 
ntractor. 
paler. 15 Great Ormond street, Bloomsbury, decorator (trading 
as W. Bracher and Son). 
“Adolf Kanter, formerly of 139 Cheapside, and 59 Basinghall street 
(trading as D. Hirsch, general merchant). 
Sidney Gibbs, 36 Hart street, Bloomsbury, and 24 Bloomsbury 
_ street, art painter and decorator, and dealer in decorative tiles, 
China, and works of art. 
Rowland Henry Vaughton Crockett, 8} Angel court, Throgmorton 
| street, stock broker (trading as Crockett and Co.). 
‘William Charles Boddington, 27 Clement’s lane, hardware mer- 
chant. 
William Hibell, Spring hill, Birmingham, wine manufacturer. 
Edwin Owen Parry, 74 Mostyn street, Llandudno, general draper, 
_ manure merchant, and auctioneer. 
William David Catterall, 121 Montague street, Collyhurst, Man- 
| chester, and 85 Sudell road, Over Darwen, agent. 
Charlotte Blakeway, Hartlebury, widow, farmer. 
‘George Horsfall, Chadwick street, Hunslet, lath manufacturer. 
Samuel Smith, Shaw’s court, King’s Cross street, Halifax. 
| SCOTCH SEQUESTRATIONS. 
‘James Kay, 23 Wilson street, Glasgow, printer and publisher. 
‘James Storrer, 26 Overgate, Dundee, spirit dealer. 
Thomas Baird, Dewar place lane, Edinburgh, builder. 
John Stewart, Athole lane, Edinburgh, carter. 
James Veitch, Quality street, Leith, wine and spirit broker. 
Agnes Davidson, 93 King street, Dundee, dressmaker. 
William Glover, Glasgow (some time theatrical manager), artist. 
James Alexander Peterkin, Union street, Glasgow, music seller. 
William Rose Nibloe, Stranraer, some time cabinet maker, and 
lately postmaster. 
‘Mrs Marjory Stevenson or Leckie, and Alexander Leckie, Goose- 
| holme farm, Danbarton, farmers. 
Alexander Conacher (partner of Conacher and Harris, farina 
manufacturers, Nairn), Pitlochry, merchant. 





os BANKRUPTS. 

William Jessup, 18 Victoria street, King Edward road, South 
Hackney, late of High street, Barnet, baker. 

Emma Searing, 19 Winchester street, Mile End New Town, 


widow. 


Richard Marshall, Yarborough terrace, Hooley hill, near Ashton- 
under-Lyne. 
John Smith, Arkwright street, Blackstone street, and Albert street, 
Nottingham, formerly baker and flour dealer. 
J c SCOTCH SEQUESTRATIONS. 
ames White, Upper Magus, now residing at Ceres, Fife, some- 
time farmer. 
oe Slee MacDonald, Dover Cottage, Helensburgh, property 
Peter Manson, 20 Haddi ; dinburgh 
; bie aw pe . ington place, Leith walk, Edinburgh, 
- Drysdale and Com , Edinb 
Esther Paterson, Bridge street, 
i Pilrig, Edinburgh, china merchant. 
teny Clive and James Clive, Machermore, Old Luce, Wigtown, 
Peter Dewar, Clow’s buildings, Dean street, Stockbridge, Edin- 
I pareh, cab proprietor. 
a Saint Mark’s Gardens, Warriston, Edinburgh, 
t gardener. 
res Gibson, Dundee, soli itor. 
Jona Langlands, Hilltown, Dundee, tar cloth manufacturer. 
: unten and Company, Glasgow, timber merchants. 


| Tvuxspay, February 18. 
| 


h, builders. 
usselburgh, Arthur street, 








| "—o oe Newlands, Howard street, Glasgow, and Palmerston 
| James Mi, Greenock, ship store dealers and export grocers. 

| _ and ship’ ei Robertson lane, Glasgow, smith, tinsmith, brazier, 
| James Auld, ee ironmonger. 


yy vewton-on-Ayr and Prestwick, grocer. 
ee » and Henderson, Springfield Foundry, 777 London 


i » Glasgow, iron and malleable cast iron founders. 
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Ste 
STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
7 weeks ending Feb. 15, 1879, showing the Stock on Feb. 15, compared with 
the corresponding period of 1878. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, fc. 































































SUGAR. 
IMPORTED. DELIVERED. Stocg. 
1879. | 1878 | 1879. | 1878. 1879. | 1878, 
: tons. tons. tons. | tons. | tons. tons. 
West India..............0.. 9,718 Sa 10,124 10985, 8,315, 7,541 | 
Mauritius ppibide akilaensins 733 448 1,114) 1,486 4,579 
Ex PPUIAN.........0.0eeeereeees 360) 413 1,152 4,201 
II: -wilgeieddeonssuesites 256) 259, 233 353 
I a Nati iced 73 —s-:1,230 541 8,278 
IIR cstndeiansesarsiacs 2,712 2367; 3317) 8543 15,645/ 
ey 855 547, 1,927) 3,375 
Manila, Java, &c.......... 1,048 1,001) 2,085 9,188 16,876 
SE Bs ee Se ees 1,099 1,517 3,943, 4,427, 14,266 
Si ssinhoriabesictverneu o 9 248, 78; 
CE Noe ae ae 224 702 1,780 1,613 | 
POCeO MiGs... :.;..0.<-0s-5. 1,052 419) 808 | 
EE aS 11,026) 12,132 14,311 3,800) 17,187 
ee ee | 26,820) 29,821) 40,156 -41,919' 91,070 | 
MOLASSES. 
IMPORTED. | Home Consump. Stock. 
tons. | tons. | tons. | tons. tons. | tons. 
ee a oe 103, 45 235 2,586) 
I ore cancion $79) 10 278 101, 1,994 177 | 
ween So 35 oe 582, 55 wi S36, 4,580, 875 || 
wae per | a: <3 | 
RUM. 
l Exportep & De-| l = 
IMPORTED, LIVERED TO Vat.|HomEe Consump.| SrTock. 


ee | ee | | | 


| gals. gals. gals. gals. gals. gals. gals. | gals. 
West India... 239,130, 168,390, 191,925, 180,490) 328,140 274,C50)2,163,200 2,114,010 | 
East India... 82,08) 55,655, 45,510) 80,505) 21,015 24,795, 313,605 528,750 | 
Foreign...... 60 106,845, 6,080 22,230) 3960 22,950 283,815 wii 


i PORTED. 
Vatted ...... 213,500 295,515 





Ex 
— 171,270; 39,960 78,165 433,056 446,670 
_ Total ...' 534,870 530,415) 365,010, 454,495, 393,075 399,960, 3,196,670 2,462,030 | 








| ewts. | cwts. | cwts. | ews. | cwts. | cwts. | ewts. | cwts. 
B. Pintation| 21,588 15,426, 4,324, 1,408 12,862; 11,335) 12,661) 19,195 
























































Foreign......| 2280, 1,097) 94/2452} 740) 12468, 2288 4,997 | 
__ Total ...| 23,868 16,523 5,265 3,860 13,602 12,581) 14,949, 24,192 
COFFEE. 
~——Ttons. | tons. | toms. | tons. tons. | tons. | tons. | tons. 
West India.| 576, ili 418 469 182) 178 864) «1,127 
Ceylon ...... 4,712) 5,507} 2,522} 2,283 «= 1,467) «1,757, 3,356, 6,87 
East India| 149) 313, 374 153 598} 368) + 1,298; 1,879 
Mocha. ...... 3} 110| 45 «© 63;—Ss«éd0m,-—=(ié«éi;C (it k} C528 
Brazil......... 1,018! 498 851; 898 3:1; 183 3,001) 2 
Other Frgn| 378, 162|_ 394) 152)} 428) S87) 1,882 

Total... 6862; 7,401} 4604 3,963 3,125, 2934) 10,210 14,528 

s canentnemnytied j}—___| 
RICE.........; 10,906, 12,705) ... | ... | 16,596, 18,135; 19,877) 39,246 

PEPPER. 

~ tons. | tons. tons. tons. | tons. | tons. ‘| tons. | tons. 
White ........ 451 ee ie 300} 272}. 1494, 1,162 
lack ......... | 1218} 1568) .. | .. | 920} 1,920, 5,058] 5,822) 
“pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
xutuegs.| ? "299 289) - ... a a1! 253 (1,529, 1,158 
CAS. LIG...| 7,985, 2147)... as 2.318, 3968 71,003 57,682 
CINNAM'N| 2,757; 3,235, ns 1,701, 1,266, 8,500 10,100 
eerie eiataetaedl Geel idiedliowe avian ibeeecpasictienipeeietetseneeeedioneneme 
bags. | bags. | bags. | bags bags. | bags. | bags. | bags. 
PIMENTO..| S351) 792) | | 3608 2488 14,396, 16,154 








RAW MATERIALS, DYESTUFTS, &c. 


ag | serons. serons. | serons. | serons. | serons. | serons. | serons. | serons. | 
COCHIN'L.| 3,224! 4,187] _... vs 1,363} 2218 6617. 9,015) 
chests. chests. | chests. | chests. | chests. | chests. 
LAC DYE...| 322 i a 835 462) 12,380 13,967 
| tons. tons. | tons. | tons. a I ~~ tons. .| 
| 81) S33}... a 1,312) : 917} = 5,27 
oro 118} ‘158;  457| 


chests. | chests. 





FUSTIO ...|_ 157) 4... 668, 


INDIGO. 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. | 
East India...| 3,265 2223... bs 3,120, 3,519 10,666 12,027 
| serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
4 bi it 














Spanish......| 3,615 3ia, 3.508, 5827 | 
SALTPETRE. 

7) e) ta | | tel tay De ae 
NitrateSoda|_ 3,354) 1,408)_..._ | .._|__— 83 _1,258)_12,58 a 
corto ot 

+ E. India, &e. "877 maa ae | J | 17,048 tsi "48.263 "13054 | 

















Lavepl; } | 519,992 571,868 ans 31,506 363,77 387 4504 on 557,900 | 


all kinds bs 
Total — 530,087; 49,473, 31,506, 335,818, 397,762, 595.2 
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TIMES. 


WEEKLY PRICE CURRENT. 


«*e The prices in the following list 
are revised on Friday, assisted by an 
departme 


eminent firm in each 








| Sapan itera 
\' 


mt. 
LONDON, Fripar Evewine. 
wont 


Arrow —per Ib a 
Se IEG ti vesconae akaneesen 02 07 
Ashes — 
Pot,Canadalstsort.pewt 27 0 0 0 
Pearl do me. Saute 36 0 36 6 
Brimstone— 
eens best ee aoe ton £5 0 5 24 
815 910 
-veefél0 10 12:10 
| eoui-siaiey ldper lb 5 a s a 
Trinidad grey toord.p.cwt 97 0101 0 
Mid. to finest...............102 0121 0 
Grenada Mion 79 0 % 0 
Guayaquil . 8 0108 0 
aol . 8B 6 7 O 
110 0112 6 
Coffee. Daty 1} per ib. 
Ceylon, plantatn. lw.mid. 91 0 93 0 
iddling to fine ... 9 O118 0 
Native, good ordinary... 63 0 65 0 
Eaet India, plantation .. 99 0110 0 
Native, good ordinary. 66 0 68 0 
Fine Mysore ; 105 0130 0 
Manila, fair Indan 64 0 66 0 
Singapore, Bonthyne...... BO C2 COO 
Mocha, fair to good ...... 97 0106 0 
Jamaica, good to fine ord. 62 0 80 0 
Low middling to fine .. 85 0115 0 
Costa Rica, good and fine 90 0 102 0 
Ordinary to fine ord.... 809 6 88 0 
Central American .........62 0 883 0 
Good to fine ...... .9 0102 0 
Brazil, Rio low superior. 65 0 67 0 
Good first ......... . 68 0 64 0 
Fair to good channel... 51 0 58 0 
Common channel......... 4.0 49 ~«0 
TG osc cevivhonesesctyyil 75 0 87 O 
Santos...... inaeesleei «ae ae 
ia iii ssinivevitannipamie Gk. eae 
Cotton—per lb. a d 
Tinnevelly,fairtogd.fair 44 4] 
Western do do ......... . 4% 45 
Chemicals — ‘te. te 
Acid, citric. perlb 111 0 0 
xalic eonkoa Oo as oe 
Tartaric 141 4 
Sulpharic , 0 03 01 
Alum, lump .perton£6 0 0 0 
Ammonia, carbonate.plb 0 6) 0 6} 
Muriate ........perton £29 0 36 0 
Sulphate £18 0 18 15 
Arsenic, lump.. hae ewt. . 0 00 
Powder : 815 9 0 
Bleaching pow der ...... § 9 00 
Borax, English, refined... 35 0 36 0 
| Cream tartar, crystals ‘vl 6 102 0 
| Lodine a. 2.6 .¢@ 
Potash, bic hromate.. ? lb 05 00 
| Chirate ........... 0 6 0 0 
Hydriodate 160 0 0 
‘Prussiate a © 10} 0 11} 
Sulphate ..per ton £10 6 10 10 
Sal-Acetos ... perlb 0 6 O 6 
Sal-Ammoniac...prewt 44 0 4 0 
| Soda, ash per degree 0 14 0 If 
Bicarbonate ..percwt 9 3 0 6 
Crystals, ex ship prton £3 2/6 3 5 
Sugar lead, white.. pare = 0 38 0 
Brewn resins 6 0 
Sulvhate Quinine— 
English, in bottle.proz 11 3 0 0 
French ditto ... 1l1 0 lil 3 
— copper - ewt 18 8 18 6 
16 6 18 0 
¥ermillon, English. “plb 23 00 
er ton. 
| Wallead hest.. 18 0 18 6 
Original Hartle “pool . . 00 00 
| Bebside West Hartley ...14 3 0 0 
| Cochineal 
Teneriffe silvers ..prib 22 2 3 
| point ake ae 
Aloes, East India.perewt 80 0190 0 
Cape, good to fine 39:0 «4 0 
| Anniseed, China, Star...... 82 6 92 6 
Balsam, Pera perlb 410 5 0 
Capivi ssbieornniiciadiians aa ae cee 
Bark, Calisaya......... ss 
Camphor, China..perewt 75 0 76 0 
| Cardamoms, Malabar,gd. 8 6 9 0 
Cantharides perlb 16 4 0 
Castor oil, seconds 0 48 0 4) 
Ipecac nanha, good te fine 46 4 9 
Jalap, good ... 1212 
Muek, fine Tonquin P oz 3) 0 55 0 
| Oil, Censia ...........peelb 210 3 11 
|  Aniseed .. . Cee eS 
Opiam, Turkey fine... 17 0 @ 0 
Rhabarb,Chinafairtogd. 1 3 3 0 
| Senna, Tinnevelly good 05 010 
| Other E.I.lowto good 0 1) 0 4 
estuffs,&c.— . 
Is, China perewt 50 0 51 0 
Safflower, Bengal ......... 70 0110 0 
| Turmeric, Bengal 12 0 12 $8 
| Gambier, block ............17 0 17 8 
| Cuteh, , good tofine......... 22 0 27 @ 
dye— 
| Good fine marks..prlb 6 5 010 
Low and mative ......... @ 15 0 4 
| D — &<64.8 4 
| Brazil 7“ ton 10 G6 40 0 
| Cam ‘a 00 06 
| Pustic, Jamaica ............ 75 710 
| Cuba : None. 
| Lima Won 06 
| Logwood, © ampeac hy 5 £420 
GRIESE cnsnieicrrions:, @ iL ae 
Jamaica has eee 
Red Sanders «daca: tac ee 
310 0 0 


| Oil Seed 


THE ECONOMIST. 


FPruit—Currants, duty 7s s 


Patras ..per ewt 23 
ee 
Island ........ nae 
Gulf... .. 24 
Provincial 20 
Figs, Turkey... wt,dtypd 43 


Raisins, duty 7s per cwt. 
Valencia 


scatel ; 

Smyrna, red & Chesme 27 
ame 35 
Elem . 27 
Camaee ‘Michael Pp cse. 9 
Valencia .. ll 
Lisbon & St Ubes, } chst. 9 


nXtoRmoocococowmoooooosoooooso osoocooem 


SHER SRESROR RRB» 


Bococooucooocoooooosesso oooooos 


Palmero ..... rbox 5 
Lemons—Palermo ......... 10 
SD de ibhdasmedashenxon 9 
Plax— £ 
Archangel .........per ton 44 
St Petersburg, 12-head ... = 
9-head .. 
Ezyptian, Scutched ...... 3 
Inferior ......... 34 
Gutta Percha—per lb s 
eae 2 
PII Lainey sxonecue sion 0 
Hemp—duty free £ 
St Petersbrg.,clean..p ton 25 10 
aN eae 29 0 
REED: Miividhbs sivuisennnetape 21 0 
SE EIUED . vscktecsvinevoves 16 0 
a ee a 9 10 
SEEN -<-.cbcodsbuncepweien 13 0 
ID SS teonsdientacailedannuel 12 0 
Hides—Ox & Cow prib s 4d 
B. A. and M. Vid.dry... 0 7 
Do & R. een salted 0 5 
eee 07 
Drysalted sanekines — ee 
Drysalted Mauritius ...... 0 4 
Rio, dry Rio Grande ...... 0 7% 
West Coast hides............ 0 6 
eS 0 2} 
ID scisstienadoncnstons 0 2} 
A iinssy -coscovancesves 0 4 
SEINE... -bsnivnsusateechos 0 i} 
8. America Horse, pr hde. 3 6 
Indigo—duty free (last 
e prices) 
Bengal good to fine ...... 5 6 
Do ordinary to middlg. 2 6 
ga eS 1 6 
a eer 10 
Guatemala... 3.0 
India Rubber—per I lb 
East India.......... 010 
RO 2 0 
Leather—per lb _ 
Crop hides...... 30@45lbs 011 
do 50 «65 1 6 
English butts...16 24 os 
do 28 36 1 6 
mv 4 butts..16 25 1 0 
.. 28 5 1 2 
Calf Skins. ja <- 1 4 
do mins Zz o@ 
do 80 100 13 
Dressing SIN cncocenenee 0 10 
Shaved eee 1 0 
Horse Hides, English i e 
do Spanish per hide 6 0 
Kips, English, per lb.. 011 
do East India...... 09 
Metals— British Coppe rés 
Cake and ingot..per ton 60 0 
Best selected ... 61:10 
Sheets ...... ‘ soso OO 10 
Chili, bars, g. “¢ “yur 
Australian, Wallaroo... 63 10 
do Burra ...... 63 10 
Iron, per ton 2s 
Bars, &c., British ...... 5.5 
Nail rods ; 6 0 
SGN ny cote acntaiier 615 
er 8 0 
eee 
Ce a 5 eae 415 
Swedish ks 9 0 
Scotch pig, cash ...... 45/0 
Lead—Eng lish pig, p tones 10 
Spanish pig 5 
Quicksilver per bottle 6 5 
Spelter, com. Silesian p.tn. 16 0 
Tin, English, ingots ...... 62 0 
aes Ty 
Straits igkecctssssne ee ee 
Australian.................. 60 10 
Tin plates, per box s d 
Charcoal, IC ............20 0 
Coke, IC lalaadiaiaale deta ae 
Molasses—per cwt. 
British West India......... 8 0 
Oils—Fish— £ os 
Sperm ............pertun 60 0 
Southern, pale ............ 26 0 
SS eee a 
Cod ‘i . 28 0 
Olive, Galipoli . ld Boa at 0 0 
Gioja iiatinsielestaiisdilesbadeaian 0 0 
SPINE sitannctiowecauvdneis Mae 
OIG onc nensssivinsd 0 0 
Seeds, Linseed......per ton 25 10 
Rape, refined English... 32 0 
Brown, English ......... 0 
Ground nut vissiebaddsus 0 
Cocoa-nut Ceylon ......... 0 
Palm ( cok eeititaiale 10 
se ME ciesehacatink: 0 
etroleum ... .per gal. 7 
a Eng. ptn. oF 
adaekonibialisinciiain 10 


Linseed, Black Sea p.qr. 
Bombay 
Caleutta cite 
Rapeseed , Ferozepore... 
Caleutta, R. A.T., 3% 


oooconm 
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Plumbago— . a 8 
Ceylon, lump ...... perewt ll 6 16 
Provisions 
Butter- "Cork 2nds. .p.cwtll12 0 120 
Friesland fresh, finest..124 0 0 
TORING 0000 502-05-00-00+0- oO 0 120 
Bacon singed—Waterfrd. 66 0 0 
OO Carer 64 0 66 
IN «dedi nticnnectstiatenie 63 0 65 
Hambourg ................ . 54 0 58 
Hams, York Es ieshahonenal 100 0 110 
BED -SvitincMesovantiovienvies 94 0 104 
Lard — Waterford and 
Limerick bladder ...... 56 0 60 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 48 0 52 
American & Canadian. 0 0 0 
Pork—Amer.&Can,.pr.bl 50 0 85 
Beef—Amer.&Can.pr.tc. 0 0 0 
Cheese—Edam, new ...... 60 0 64 
American, good to fine. 52 0 54 
Gouda, new ............... 00 0 
GPU GORS s,s serscciaiscaes 80 0 86 
Rice—Softgrain.perewt 8 9 10 
Bengal, white ............... 2 0 16 
ee 10 0 12 
SE: Shick stiaiesnduinuckeote 60 0 
I Sil ea isalectbaeinsiahe 00 0 
Rosin—American ...... 49 12 
Sago—Pearl......per cwt = 0 22 
SE. 5, wes cstonnsvanscne 6 17 
Shellac—per cwt 
Orange, good to fine ...... 76 0 92 
Livery and native ...... 2 0 74 
Garast AO ....5.......50:5% 0 65 
Button, sorts good to fine 75 0 97 
Low to medium ......... 0 72 
— eee 30 0 51 
Bengal—Surdah ...perlb 14 0 15 
Cossimbuzar ............... ll 6 B 
SPOIIGOD 0.0 ic8d.00scen ents ll 0 4 
Jungypore&Comercolly 10 0 12 
Moarrebadl ................0 8 0 9 
RAGMAPOTC ...........000 10 6 14 
China—Tsatlee, No. 1 00 0 
OO conetBnkawiss Sea cheriies 00 0 
BOON ik civcbasandausgbauuues 17 0 18 
No. 4 and 5, &............ 13 6 16 
eee 10 0 17 
poe SOND coicinnvdunsnde 9 6 12 
SS er ee 10 0 14 
Re-reeled ................4. 15 0 17 
Japan—Low to fine ...... 14018 
Patent Brutia ............... 25 0 28 
Persian ...... ; 90 98 
Italis un—Raw,' w hite Novi 090 0 
Fossombrone syasees ar aL 
Other kinds ..... 00 0 
Organzines—Piedmont .. / 24 0 28 
BD oo occcnvebeevstadibdses 22 0 2B 
NS RI 21 0 2 
Spices—Pepper— 
lack, Eastern..perlb 0 23 0 
Alleppy and Malabar... 0 34 0 
White .. 0 43 0 
Pimento—Mid. and good. 0 4; 0 
Cinnamon—lst Ceylon... 1 4 3 
TO DH OW hivsicxivin booves i2.@ 
Do 3rd and 4th............ o 8. 1 
Cassia Lignea, unworked 37 0 39 
Cloves—Zanzibar ......... i ee 
PE iis cscs sseotiscins eee 
Ginger—per cwt 
Cochin, scraped ......... 65 0 110 
ee) INOUE iekcncostecs 438 0 56 
WD ocicsdacuined eis 16 6 17 
I vs nistsi.ac secapirehieicinntAte 22 0 B 
Jamaica, low and ord... 52 0 63 
Do mid. to fine......... 65 0 200 
SIE wictiaddaluersiecdl per lb : 1 2 
eee. I eS 10 5 
ts— Rum, duty 10s 2d per 
amaica, per gal. bond, - 
30 to 35 O. P............ 26 2 
Fine marks ............ 40 4 
Demerara,gd.tofine.prf 1 3} 1 
Leeward Island...... — 13 1 
E.I. & Mauritius ..— 1 2 1 
Foreign ..... Do 2 
Brandy, duty 10s 5d per r gal. 
(1 od noadghéde 8 2 8 
- 1875 .. 9 0 9 
ee > ean 10 2 10 
in hhds RUE ccossacnk 1010 ill 
SS ll 2 ll 
pM notice ll 6 #6 
Corn spirits, pf,duty paid 11 11 12 
Spirits, f.o.b. xportation 110 2 
alt spirits, duty paid .. _ 6 14 
German spirits............... 5 1 
Sugar—per cwt 
British W. India, refining 17 0 20 
Corsntebines | .......c00000: 24 0 29 
Foreign Muscov., grocery 21 0 25 
eas 0 21 
Mauritius,grny,&crystisd 22 6 26 
Syrups,low to yellow 18 6 21 
Low to fine brown ...... 15 0 18 
Bengal, lw to fine Gurpat. 19 @ 23 
Low te good brown ... 13 6 18 
Penang, low tofineyellow 18 0 24 
Low to good brown ... 14 6 17 
Madras, native............... 1 0 17 
IEEE viactemiivsasss iting 1443 15 
Manila, clayed ............... 17 0 8 
Unclayed .................. 14014 
Siam and China, low to 
good white ............ 22 0 24 
Low to fine yellow ...... 18 6 22 
Low to fine brown ...... 14 0 18 
Java, grey and white...... 20 0 25 
Brown and yellow ...... 15 0 22 
Havana,clayed,N 08.12414 23 0 2 
10all 21 0 22 
Brazil, brown ‘ dateaatiaetees 15 0 17 
Yellow ... aensheked ae, Me 
Grey and white ....... None. 
| Egyptn., good to finecrys. 24 0 25 
Syrups jesse vaqienncbialene 1 0 2 


| 


| 
| 


[ Feb. 22, 1879. 


ee, 


RPOOCONWAUS ASAwWoooso SSS WAG COSBSSO Bom oooo = 


‘ 
‘ 


a | Sugar (continued) sd 5 
0 | Rerivep—For consumptn. 
NEED sccverntemtrecsesees 27 0 2 
0 ON cocsanaseoat caniueds 19 0 27 
0 BARA ooee ss. occ ccvvecsses 18 0 19 
0 I teks oem nak ll 0 18 
0 | Forexport, free on board 
0 Turkey loaves,6tol0lb 36 6 37 
0 SIN 0G sonsensisswictes 29 98 30 
0 I clit bh catccvedin ess 20 0 27 
0 Dutch, refined, f.o.b. in Holland 
0 20 Ib loaves su rfine... 25 9 26 
20lb do 0.1 ..253 0 0 
0 Crushed,superfin.,inbls 26 3 26 
0 No.l — 28 6 0 
0 No.2 — 24 6 25 
0 French loaves, f.0.b, ...... 2 0 26 
0 Sal 
0 Ek cen al rewt 17 6 19 
0 Eng — refined ......... 23 0 24 
0 | Nitrate of Soda ............ 13 0 13 
0 | Shells—M.-o’P. per cwt. 
0 China,Manila,gd.tofinel35 0 195 
0 Bombay do 95 0 130 
6 Tortoise, E.I.,doperlb 8 0 28 
0 Tallow— per ewt. 
0 St Petersburg, lst YC. 35 9 0 
0 Australian mutton,fine 36 6 37 
6 lly TD PBinccessve 34 6 0 
ie ee ee 38 3 «0 
0 Paplooa Ei fakep. lb. 0 13 0 
PN scaviss Prone rewt 21 6 23 
6 | Tar—Stockholm.perbrl 18 6 19 
0 Archangel. .............., 3018 
0 | Tea—duty 6d per lb 
0 Congou, common to fair. 6 7 1 
6 Medium to good......... oy oe 
0 Fine to finest ............ oa 
Souchong com. to finest... 0 9 2 
0 | Oolong, common to fine. 0 8} 1 
6 | Flowery Pekoe,fr.tofinst. 1 0 3 
0 Canton scented capers, 
6 common to finest ... 0 7% 1 
0 Orange Pekoe............ oF 3m 
0 Twanky,commontofine. 0 44 0 
0 Hyson, common to fair... 0 8 1 
0 Good to finest ............ sa°°S 
0 Y. Hyson, com. to finest. 0 54 1 
0 Imperial, com. to finest... 0 7 1 
6 BORGO WOE vans syecrpacdecees os‘ 
0 Good to finest ............ ae ee 
9 Indian Pekoe,inc.broken 1 5 2 
0 Orange dotinetofinest 3 6 4 
0 RII «-ceninrnkceairnsiaites 010 1 
0 Sonchong.................. A ae 
6 Fannings and dust...... 08 0 
0 Japan, uncoloured......... eo. a <~ 
0 Timber— Timber and 
0 Hewn Wa.—Dantzic 
0 & Memel fir...perload 40 0 160 
0 Be BF sisi in cestciesis, 50 0 70 
0 RRS 30 0 45 
Canada red pine......... 65 0 80 
3} -- pee 8 0 95 
4 70 0 75 
53 mebee Oak ......sessessesee 85 0 120 
43 MN NES 6 cs Sekt bavde baad 60 0 100 
3 Indian teake ............... 180 0 210 
4 Wainscot logs 18 ft each. 50 @ 90 
7 Deals & Sawn & Prepared Wood— 
0 Norway,Petersbg stnd. £5 0 11 
H DONTE. tas sipunisdcivate 70 1 
9 BIO. oh oicvinntchocseses 8 0 16 
ebay 60 9 
0 Canada Ist pine ......... 15 0 23 
0 we TRE 0. nesters 9 0 14 
0 a. 72..% 
0 American spruce......... 610 12 
0 Dantziec deck, each...... a Ss 
0 Staves—Baltic,pr.mille£120 0 190 
4 Quebec,perstandard do 67 10 75 
0 Bosnian, per mille...... 0 24 
Tobacco—duty3/6perlb s d s 
Maryland, per lb, bond... 0 6 0 
8 Virginia leaf ............... 04 0 
6 ~ _. ee 05 0 
7 | Kentucky leaf............... 04 0 
4 _ i Ree 05 0 
3 Negrohead ...... duty 410 11 2 
6 Columbin.lf.,duty3/6prib 0 5) 2 
PI Sc cis;-snuttoercumien 16 6 
4 — cigarsbndduty5/4 8 0 35 
2 Turpentine—per cwt. 
4 American spirits ...... 23 0 
0 ate hg h—per pack 
4 of 240 Ibs 
0 Fleeces 8. Down hoggs£12 10 13 
0 Half-bred hoggs...... 210 
0 Kent fleeces............ 1110 12 
6 8. Dwn. ewes &wthrs. * 10 1B 
6 Leicester do............ 10 12 
ets pickick. 15 0 1 
0 NE, >. cveainncicy ess 0 14 
0 Choice Ricsdlixech 3 0 13 
0 sia ncaicenk 1210 13 
0 Combing—Wetr.mat 16 0 17 
6 BUM Ko oii odors ties 140M 
6 Common. ........... 130 B 
0 Hog matching...... = 0 16 
0 Prime matching... ou 
0 Common ............ 0 18 
0 | Celonial—per Ib sd 5 
6 Sydney and Port Philip 
0 —Fleece and lamb... 2 2 
0 Scoured, &¢...........+8 2 2 
0 Unwashed.............. Ste 
6 Locks and pieces...... 6.6: «4 
Adelaide-Fleece &lmb. 1 1 «#1 
0 Scoured, &e............. ge 
0 Unwaahed............... 06 0 
0 Locks amd pieces...... rs 
0 V.D.Ld.-Fleeceklamb 1 1 1 
6 Scoured, &6@............. on 
0 Unwashed............... 0 8 0 
© | Locks and pieces ......... 9 1 
0 Cape G.H.Fleecelamb 010 1 
0 Scoured, &e...:......... 1 e°2 
Unwashed............... 06 0 
6 | Wax—Bees.....percwt.£6 0 8 
0 Be | ee 70 8 


whoo 


— - 
SCanwmonwvoom®w 


ae Sacoona 


o oeoocoooceooo 


Sed 


acooouncooo 


— 


So Soonwmavcveveos 


ScomaueSaSnSnano0o 














—_— 


1,400,000!) 
2,642,000 
4,927,710 
10,425,004: § 
ore 31 
7,477,27 
1,159.22 tale 
1,159,275 SI 
"987,700! 
| 4,980,8401 
| 16,498,917! 
ee 701 


662,000 
3,187,537 
1,152,510 
1,152,510 
4,079,130) 

77,120! 
77,1207 


2,250,001 
50, = 
20,858,372 
‘830, 000! 
$,860,7541 
2,422,485) 
20,962,591 
1,975,000] 
3,230,1401 
276,000! 
583,3401 
553,6921 
3,419,4601 
2,289,0801 
















































1,110,0001 
250, 001 
25040 WO 


3,60 867 16dh St 
200,0007 


| 13,136,658) 
794,040! 
288,3751 
538,048) 
1,955,8601 
155,556! 
15,100,406! 
17 1.959] 
328,828) 
872,0001 
475,4941 
550,506] 
356,698) 
62,330 
260,0007 
490) OO01 

1 87 4287 
3,087,3061 
O45771 
a4, 1297 
619,9907 
1,880,499] 
1,761,391) 
60,872 


450,001 
1 sO5% L001 & 
3,1 48,251 1 
58, 00 an 
21) aie 
40,900 
984,301 
— 155,800) 


‘S370aar 
2,946,347. 





2,289,0801 
800,0001 100 
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The Economist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


98,773. 20 | all | 
3,750 100 all 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 | 
1 Stk 100 

Stk 100 
Stk 9 
Stk 100 
Stk 100 
Stk 100 
Stk 190 
Stk 109 
Stk 109 
Stk 109 
Stk 100 
Stk: 100 
Stk 100 


Stk 100 
Stk OO 
Stk 100 
Stk 1) 
Stik 100 
Stk 100 
Stk 100 


200,007 100 40 


Stk 10 
10 all 
1 Stk 100 
Stk 100 
Stk 100 
Stk 109 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 109 
Stk 100 


OgprnaRY SHARES AND Stocks. 


J 

: $3 

ry fo Name. Es 

ris 2 3) Sf 

Issue. | S| oT | 

N orthampton Def. 

100° Bedford & No J = 

“pone tk 100 ©Do Preferred ...............-+. 110 

421,985) Stk 100 cabietan Consolidated ...) 97 

. 33500 10 all Do New Ordinary, 1877 ... 93 

9,508,026! Stk 100 | Do New Ord. Def. No. 2s 7 

276,068) Stk 100 Do do NO. 2 vo. eseeecnrenns < 

459,1401 Stk 100 — (Inland) . | i 
ee ey oe 3 





Cornwall Mineral 
East London (Consolidated).. 19 
Furness, Con. Ord. Stock......|121 
Glasgow & S.-West. Ord. Con.| 87 
Great Eastern, Ordinary...... 514 
‘Great North of Scotland ...... 52 
Gt. Northern, Con. Original..}119 
Do A ¢ Arecivs.no no div. ? | 117 
Do B? until6 % is paid BS {140 
Great Northern (Ireland) 
Gt.Sth. & West. (Ireland) Org. 124 
Great Western, Con. Ord......) 95} 
Highland, Ord. Con, Capital. 104 
Lancashire & Yorkshire, Con.|122 
Llynvi & Ogmore(Llynvi Ord) 136 
Do (Ogmore Ordinary)...... 


Lond. Bright ht. & S.Coast, Ord.}123 
Do Pf § Df recivs. no div. } 133 
Do Df ¢ until6 % is pd. Pf § {112 


Do Cert. of Contin. Rights} ... 


) Lond. Chat. & Dover,Arb.Stk.| 26% 
77! Stk 100 
5) Stk 100 


London & N.-Western, Con...j/1444 
London & Sth.-Western. Con.}133 
London Til. & Southend, Con.} 93 
Man. Shef. &. Lincoln. Ord.. { 75} 
Do Pf ¢ Df revivs. no div.) \116 
Do Df? untii6 % is pd.Pf 37 
ern n, Consolidated.. 112 
Do Df recivs. no div. $1793 1132 
Do Df? untilé % is pd. Pf 
Do New, 1878(Interim Cts. ); rs 
Metropolitan District, Ord...| 61} 
Metropolitan & St J ohn’s Wd.) ... 
Midland, Consol. Ordinary ...)/126} 
Monmouthshire .................. 152 
North British, Ordinary ...... 88} 
Do Edinburgh & Glas. Ord.) 33} 
North-Eastern, “Consols” 11384 
North London, Consolidated 168 
Nth. Staffordshire, Con. Ord. 56 
Rhymney ................se cece es 137 
Shropshire Union ............... 2 
Somerset and Dorset ......... 6 
South-Eastern, Ordinary ... 125 
Do Pf ¢ Df recivs. no div, ) 134 
Do Df ¢ until6 % ispd.Pf § 115} 
BN I EE ia cain aviechsl. vc 
Taff Vale, “Stook”™ ............ 212 
Waterford & CentralIreland 14 
Whitby, Red.& Middlesbro.U. 20 














PREFERENCE STOCKS AND SHARES. 


Stk 100 Unledenten, 4% Consol. Guar./101 
Stk 100 be (5 a>) A Guaranteed.../119 
Stk 100 Dn iB do 118 
Stk 100 is & (Cc do 118 
Stk 109 cs. (D do 118 
Stk100 Do Do) BRE do 118 
8tk100 Dol5z } G do 118 
Stk 100 Glas. &s 8.-Western, Guar.5% ... 
Stk 100 Great Eastern, 5 % — Stk. 124 
Stk100 Do Consolidated 4% ....... 100 
Stk 100 Great Northern, 5 % 128 
Stk 100 Do 44 % Con. Non.-Con. Pf. ... 
Stk 10) Great Western, Rent-Charge 126 
Stk100 Do Consolidated Guar. 5 % 127 
Stk 100 Lancashire & Yorkshire, 6 % 148 
Stk 100 Do 6 % (East Lancashire). 150 
Stk 100 — Do 4} % (Blackburn Pur).. 113 
Stk 100 Lon. B. & 8. C. Con, Guar. 5 % 126 
Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 110 
Stk 100 Lond. & N.W., 4 %guaranteed 105 
Stk 100 Lond. &S$.W.7%,late 3rd Shrs. 175 
Stk100 Do (Portsmth. Perpet. Ans) 
Stk 100 Manchester, Sheff. & Lin.6 % 143 
aie 10s *Do Ist Preference SS oekeaeuda 108 
Stk100 Do 4} % Preference ......... 112 
Sse} De GeR...... ac... | 76 
mR Sie a rex: *. 
Stk 100 Do Redeem. 5% 8.¥.Rt.Ch. ... 
Stk 100 Do Irredeem, 5 % do dedi 1 oss 
Stk 100 Do Irredeem. 44 % do... 1034 
hs 100 Midland, 4% Con. Per. Rt. Ch. 106 
Mk 100, «=~Do4 0%, Guaranteed Pref.../105 
. tk100 Nortk British, Con. 4%,No.1 98 
- = = ae rn, Cansol. 4 %.. 104 
atk 100' Doon aa Te Purch. ‘104 
25 163 Do do Shares ................| ... 
oe want ~ do Rd 
tk If ock. and Darl. A, 5 
: ee Bo Stock. and Dari. A, 8 % 135 
tk100 Do West Hartlepool ......... 103 
= . North Staffordshire... | 25 
Sevenoaks, Maid. & Tan 
Stk 1) her c Anns) 35 
onsolida: 
Stk 100 Taff Vale, No. aes ane 


aT SHARES anp STOCKS 
* 
ONTINGENT ON THE Prorits or Eacu 





WITH DIVIDENDS 


Separate Year. 


ott i200 | 


‘Caledonian, 4 % Prof. 
nee ref. No. 1...| 98 





THE ECONOMIST. 


_ ET 


RAILWAYS. 


PREFERENCE SHARES, &€.—Continued, 

















cr ig 
’ 5 3 Name = 
Issue. a a i” 
227,500! ‘Stk 100 UIE GM nono sc ccnocenancs 182 
227, Stk/100 | Do 44% P RS ne 106 
40,000/ 10 |all | Do New5 % eemable ...} 10} 
898,4541 Stk) 100 |Great ae 45 %, 1861-62. |107 
1,122,6001| Stk WOE Ta, TO pce concen cs: 116 
1,204,0001) Stki1 Do New 5 %, 1863 ............ 115 
316,9001| Stk 100 Do do 5%, 1986 ............... 115 
541,0581| Stk/100 ceca acc ened 113 
‘ non ’ eat No a pire eco Yesans ¢ 
. reat Northe % Pref...|113 
2, 197,6801 :* Rieiaemhcaecas 
482, Great x of eet 44 % A.}101 
323,6321 Do do 4) % B............-...... 
10,346,9071 Great Sane Con. Pref.5% 121} 
1,233,0001| Stk/100 |Lancash. & York. 44 %, 1861.)112 
607,7501| Stk}100 | Do 5 %, 1865 ............ceee 
883,0001) Stk 100 | Do 4} %, 1872 .............000 112 
1,300,0001) Stk 100 | BT Wik, MEE. pacsnrcd cane tevoncvi 125 
1,800,0001) Stk)100 BD ie IE catvoniasin sdane: 125 
542,4101) Stk 100 ‘London, Brighton, & South- 
| Coast, 44 %, 1858 ......... 109 
121,688] nal 10 Dodo 4 ae EE cheedixchoonsy< 1 
690,7231| Stk/100 | Do do Se Wiig Biss ccstscovasnis 109 
808,9981) Stk/100 Do do 44 %, 1863............... 109 
716, 9311 Stk/100 Do No. 5, 5 %, 1865 ......... 120 
1,251,475! Stk/100 | Do No. 6,5 %, 1866 ......... 120 
221,4021| Stk|100 | Do No. 7,5 %, 1866 ......... 120 


2,005,9511| Stk\100 | Do Consolidated Pref. 5 %{120 


5,133,9301| Stk'100 London, Chatham, & Dover 
Arbitration aes iees 914 
21,328,1201| Stk/100 \London & N.-Western, 4% .../104 
1,000,000! Stk/100 ‘London & S. -Western, 44 %../113 
1,500,000? Stk|100 | Do do 5 % 125 
1,000,000!) Stk|100 Man., Sh., &L. 5%, Red. 1865108 
1,000,000, Stk/100 | Do "do 5 % convertible aries 114 
1,080,000! Stk|100 | Do do 5 % do 1874 114 
1,500,001) Stk!100 | Dodo5 % do 1876... aes 
300,0001) Stk/100 pane — Be Titecccchsas ones: 





100,000!) Stk/100 __ ty Se 

600,0001) Stk} 100 De Bes MONEE Fons spasdiceginnts 120 

250,0001; Stk/100 | Do Irredeemable 5 %, 1872/120 
Stk/100 | Do Perpetual 5 %, 1874 ...|120 


1,500,0001| Stk 100 Metropolitan District, 5 %...|I14 
10,545,565!) Stk/100 Midland, 5 %, Con. Per. Pref.|/124 
Do5' %Pref, '1873d031Ag. ,'80 i 
1,950, 0001) Stk/100 | Do 44, 1876 
Do4% ’76o0pt.tocon.31Ag.,’83 18} 
3,350,198). 8tk100 North British, Con. 4% No.2] 94. 
2,422,485! Stk/100 | Do E. & G. Preference...... — 
418,8901' Stk100 | Do Con. 5 % Pref., 1874 . — 
3,000,0001 Stk'100 | Do 43 %, 1875 Saucetas cote uae 
535,000!) Stk/100 |N.-Eastern, Stock.&Drl1.,C1.D. is 
2,000,000! Stk/100 | Do 5% Redeem., 1Jan. ,1884/107 
1,181,2501; Stk/100 | Do Blyth & Tyne, 'T eae 101 
87692,0001 Stk100 | Do New Pref. ’76, 44 % till 
31 Dec., ’82, 4 % in per.../105 
700,0001! Stk'100 [North London, #4% (Max5%) 120 
971,000! Stk 100 North Staffordshire, 5% ...j115 





360,0001, Stk 100 Do 4} ® Mb» OE 5 xa shsscetebensacrs 105 
150,000! Stki100 | Do 44 %, 1876 .................. 
23,0001, Stk, 100 ‘Rhymney, . Pees 140 


360,0001. Stk 100 Somerset & Dorset, Bath Ext.) 80 
2,091,5001 Stk'100 |8.-Eastern, Con. 45 % Pref...|109 
2,640,8201' Stk'100 | Dodo5 % do .................. 122 


Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 
half- year. 


LINES Teseue AT Pixen Rewrars. 





. . oe o 
o/| ., Leasing (£9 
ai Name C at S& 
= | é | Companies. iS 
Stk 100 |Birkenhead Sib dom ia L.&N.W.&G.W 103 
Stk100 | Do SS Ss SO ccscndccoase 109 


Stk 100 \Clydesdale, guaranteed.../\Caledonian “a 
Stk'100 |Colchester, Stour Valley.| \Great Eastern) ... 
Stk 100 Dundee, Perth, & Aber- 


‘ deen Junction......... Caledonian N04 
Stk 100 | Dodo Pref ...............) WB soecssaoiee- Po, 
Stk'100 | Do do Ist Class Pref..... Do ............ ar 
Stk) 100 oa’ ee gnar. 

Seite dis akpintanccdh \Gt. Northern..| 
Stk 100 lat. bse Newmarkt. 
Extension, B% cus Great Eastern) ... 


Stk,100 Gt. West. .Bristl.& Exeter, 

& £t. Devon Co.’s 44 % /AssociatedCos.' ... 
Stk! 100 |Hammersmith KCity5$% | G. West.& Met.) ... 
Stk'100 [London and Blackwall.. - Great Eastern 111 


Stk100 | Do 4h % ...-..:0..eeaee! RO ice ca ps 
on) = London and Greenwich.. sth, -Eastern...| 68 
nee Do do Preference ...... BP itintieusca (125 
oe on gua. 4% ...... Great Eastern! 100 
Stk 100 ON a eccde BOS viicccstocal 142 
Stk 100 | Mid Kent (Gra er ‘Wham: Chat. &D.) 
50 | all |Northern and East. 5 % Great Rastoray .. 
50 | OED 1 SM © Fe cee cco cen verre! OG csnecsgincasdl ras 
Stk 100 |N. aenern eee i th Eastern .. 
Stk 100 ‘North and South- 
SI cs ie cnivi itis +. L&NWM&NL, 187 
stk 100 |North British Con. Lien.).....................) 
ate 100 ‘Nottingham & Grantham 





| Railway and Canal... Gt. Northern. hoe 
25 | ‘all Preston and Wyre .........) \L.AN.W.&L.Y. 49 
Stk 100 | Royston, Hitch, & & Shep.. Gt. Northern. 141 
ae 100 er & Hereford 
6 % Rent Chrg. Stk. L.&N.W.&G.W) . 
Stk 100 Victoria Statn, & Pimlico Gt. ane. &e. 215 
2 ~ baeeaem eke -n | ener '108 
a > arvon, 
| Se ieemee test 
Stk 100 Weymouth and Portland Gt. Wst.& 8.W.| 


ene Heer eseseeetawereaves 





RAILWAYS. 


DEBENTURE Stocks. 








Autho- | é lg $ 
risod | & g Name ae 
Issue. 2 , ee 
2,715,2961, Stk 100 Caledonian... % 105 
427,1611 Stk 100 Cornwall, guaranteed. 44% 114 


209,0001' Stk 100 Cornwall Mineral ene 5 % 


465,5901 Stk 100 East London... 6 %, 108 
88,4101 Stk 100 | MN Milind wadiadihalans pada oo « on 5 % 84 
400,0001' Stk 100 ‘Do l874 6% 72 


400,0001! Stk 100 


1 061, 1311) Stk 100 Furn 


3,116,9761| Stk 100 
1,510,000 Stk 100 
2,897,6931 Stk 100 
488,2361 Stk 100 
687,7061 Stk 100 
487,0641 Stk 100 
1,460,094 Stk 100 
7,144,465! Stk/100 
8,221,0301 Stk 100 
918,966] Stk 100 
3,804,3131 Stk 100 
2,079,9681 Stk 100 
390,0831 Stk 100 
5,274,8561 Stk 100 
121,878] Stk 100 
533,1701 Stk 100 
1,306,2891 Stk 100 
3,631,9161 Stk 100 
5,486,5331 Stk 100 
7586741 Stk 100 
20,526,7901 Stk 100 
1,000,000. Stk 100 
4,822,6071 Stk 100 
199,860] Stk 100 
300,0001 Stk 100 
5,572,606 Stk 100 
1,415,4241 Stk 100 
358,2631 Stk 100 
Stk 100 
Stk 100 
Stk 100 
6791 Stk 100 
782,955 Stk 100 
508,5201 Stk 100 
1,132,5631 Stk 100 
1,138,1191 Stk 100 
963,1161 Stk 100 
1,765,566l Stk 100 
169,7301 Stk 100 












| 






























eat tae ge 5 %:125 
- B 1867 redeemable 5 % 122 | 
Do East Anglian ...... » 102 
Great North of Scotland ‘ae 103 
Glasgow & St.-Western 4 %, 101 
Great Northern ......... 4 %, 105} 
so Western ............ 4 % 1054 


SUE cies scce oes % 
Lancashire and York... 
Llynvi and Ogmore...... 4 % 108 
London and Blackwall. 43% 105 


London, Brighton, &... 4 %-107 
Do Perpetual TA 43% 116 
London, Chat., &e. Arb. 45% 112 
te 43 og lil 
London and N.-Western 4 % 107 
London and §8.-West. A. 4 % 197 
ee 4 % 106} 
London, Tilbury, &c. ... 43% 105 
Manch., seem &e.... 5 % 123 
| Le . 44%, 113 
Metropolitan BE cecal 4 % 103} 
Le % 113 
Metropolitan District... 5 
Do E.P. and D.B -5§% 
Mecdandie ncn sensruemah ae 44% 
Seth Ristachininkrsdisouaew ia 44% 
North-Eastern ............ 4 % 1044 
Re 44% 115 
North Londen ............ 43% 113 


North Staffordshire ... 
8. Eastern Perpetual ... 4 % 








26,145,9201 Stk 100 
416,001, 100 all 
} 


10,586,788!) Stk 100 
500,0001100 all | 
500,0001 100 | all 


3,218,1494100 | all | 


2,327,808) 100 all 
7.166,9111/300 all 


1,534,2871, Stk 100 | 


19,306,000 Stk 100 
| 20 lall 
| 90 | 18 
ey. ; 20) 12 
299,154, 20} all 
505,758!) 160 all 
2,425 4201100 all 
112700011100 all 
585,0001/100 | 


134,7001100 all 
66,0001/100 all 
90,0001 Stk 100 


100,0007 100 all 
8,766,3301 Stk 100 
751, 20; 5 
1,000,0001, Stk 100 
500,000 Stk 100 
1 ,000, 9001 Stk 100 
10,694 50 | all 

its 100 all 

“4 1100 | all 
$35,000 100 all 
102,801) Stk 100 


337,0001 100 all 
147.2001... 100 
25,0001, ... 100 


44,440 100 all | 


4,000,0001, Stk 1€0 
11,075,341, Stk 100 
22,110 20 5 
2,941,260 Stk 100 
273,8821 Stk 100 
150,0001 100 all 
6500100 all 


10,9001 100 vail | 
457,001 100 all 


4,339,37 Stk 100. Do do 1867-8 .......... 7 
BRITISH POSSESSIONS. 
ad 100 all Atlantic & St Lawrne. Sh. 6% (110 
309,900.100 100. Do 6 % Ster. Mort. Bda, '84)105 
147,300'100 100 | Do do 3rd Mort. Deben.’91 105 
7,550,3001, Stk 100 Bombay, Baroda, & Central 
| India, guaranteed 5 %.../118 
52,513 10 | ‘all Buffalo and Lake Huron......) 74 
297,6001100 100 | Do do6 % Bonds Ist Mort.'105 
ae (100 100 | Do do 5} % do 2nd Mort...| 98 
160,0001, Stk 100 Demerara ...................06..6065 | 95 
115,0001'100 | all | 
2,255,5201 Stk 100 eae Bengal, gua.5 % ....137 


East Indian, guaranteed 5 % 126 
Europ. & Nor. Amer., 6 % as 
Mort. Bonds, 1890 ............) ... 
‘G. Trunk of Canada Con. Stic 7 
| DoEqu. Mort.Bds,lstch.6% 105 
ah OS & “REST eee Pa i 
| Do Ist penne met 
ee IR od Soni ones cgivsansee 7 
| Do 3rd do edhe ..| 13 
Do 5 % Per. Deben. Stock .! 75 
iG. Indian Peninsula, gua. 5 % 135 
Do Hew do 5% .............:. 
Do New do 5 % .......-...+... |. ea 
| Do New 405% «0.0.0... pe 
iG. Western of CanadaShares’ 6; 
Do5% Pref.con.tilllstJn.,’80; 65 
‘Do Per. 5 % Debent. Stock! 82 
Do 6 % Bonds, payable '90.! $9 


. |HL&N.-Wst. ist Mt. 6% Ser. (iss.' 


at 90)40lp.pr.am.iss.336,4001 ... 
\Inter.Brdg.,6% Mt.Bd.lstSer. 108 
Do 6 % do 2nd do ............ (103 
IsilandPondSter.Mort.Deben. 
Scrip lea. to G. Trk of Can.'102 
| Levis( bec)&KenebecSerp.' ... 
|Madras, guaranteed 5 %...... 115 
Do do 5 % in 


1103 
MadrasIrrig.&Ca.g¢.5% byI.G. 100 
|Melbourn. & Hob. Bay United. ... 
Do 6 % an payable "80. 
Do 5 % do 1895 - | 
|Mid. of Can.,6% Ster.Ist Mort. | 


— 


|Mont. &Chmp.7%3rdMt. Bd., 
leased to Gr. Trnk. of Can.;)04 

oe of Canada,5™ IstMort.| 85 

| Do6 % Ist Prefer. Bonds...100 || 
Do 6 % 2nd de ..... 80 

Nort. Ext.6 %,g.byNor. ofCan.| 90 
Do 6% Improvemnt. Mort. 92 

‘Oude & Rohikund, Lim. g.5 % 118 

‘Scinde, Punjaub,&Delhig.5% 115 
Do do 5 % shares ... 

‘South Indian, guaranteed5 % 16 

| Dedo 

st Law. se 69 Str Lath Ba. 91 

'Tas. MainLineL.Debentg5%, 3 

DoFun. 0 Cer.of5% Pt£.Db. 

2. ee 


6 % 150 
yo 4 % 1054 
North British ............ 4% 103 
t 
' 





aoa 
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RAILWAYS RAILWAYS. BRITISH MINES. 
> nen 
Forrten RatLwars Foreign Rarbwar OBLIGATIONS. | 
Bs | Redeoss.| 'g : = | 5 a. ie. Prices, 
Authoe ¢ | . £s - Name, * DR 
rised | Name. cs 2 ——— aan 
Issue. 2 =“ | & Yrs. At | 2,000 all [Assheton, Limited wilt 
— — | — — — is. — vou Great Consols, L.) par P 
Te lem lddebene Rotterdam ......3 %| ... 12) . Basset... | 
wae edo Semen ies | 8 ee Sl | glad ~~ |atge Bet Oereteg 27} 
| 6 per cent. Pref. ............ mn 108 wv ‘Central Argentine, Sept. 1, 1884.6 %/100 6,000 “| 6140 | \East Wheal Grenville..| ... 
156,60 10 ‘all | Ditto B Ordinary ............ = ‘Charkof-Azof, guar. by Russia.5 %| 84 one ae bein | 
50,148 10 all Antwerp and Rotterdam... 2 oe | ; ICharkow-Krementachag, do 5 %| 84 we | ee tae 
90,000 20 all Bahia&San Francsco,L.g.7% | 22 il ia bons '‘Duteh Indian, suaventesd ..... 42%! 87 ae | | fon Cont: 
42,500 5 |all |Belgian Rastern Junction .. st | 38 par a al 44%| 87 9,000) ... | all (Marke Valley ....... a. 
35,000 10 all Bolivar, Limited ... 08 100 | 10 r East Argentine | Mt Deb., 1884.7 % 62 40,200) 4 | $3 |Mwyndy teen Ore.Lim.| 3} 2 
Ne ee ke Southern. is 20 | 96 8 ‘Eastern of France............ ..... 3%) 144 1,120 16/16/7\Providence  ...............| ... i 
767, 267! Stk 100 Do 6 % Debenture Stock . 4 oa 5 Great Luxembourg era Cae 5 % 5 512 See mH South eee aay ae % 60 
2.400 Stk 100 | Do 7 % ene” | sisie 2 %| 26 cal |an eee Ob 104 
S800, 00 [all ‘Buenos Ayresé Pret Shares.” 43 | 100 Havana and Matanzas............ ? % 85 “ape!” |4aao Bouth Wheal Frances.) 8) 19 
| woe A cet Selle cacnceneiell servile, Linsited -| 18 & 
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The cae is reckoned in these cases for the half-year beginning lst February. 

































THE ECONOMIST. 
(;REAT NORTHERN RAILWAY 


The Directors of this Company are PREPARED 
to RECEIVE APPLICATIONS for allotments of 
me Northern Railway Four per Cent. Debenture 

Particulars of this Stock, and of the terms on 
which it is issued, can be obtained on application to 
the unders’sned. The Stock will be registered in the 
names of applicants free of expense. 

EXANDER FORBES, Secretary. 

Secretary’s Office, King’s Cross Station, 

London, N., 18th Feb., 1879. 


~~ SIX PER CENT. DEBENTURE STOCK. 


‘ 
BRISTOL PORT & CHANNEL 
DOCK COMPANY. 
Issue of £8),000 Six per Cent. Debenture Stock “ A,” 
being part of £150,000, authorised under the Com- 
y's Act of Parliament 1376. 

h’s Debenture Stock bears interest at 6 per cent. 
per annum, payable ha'f-yearly, on the Ist January 
and Ist July in each year. Applications for sums of 
not less than £100 to be sent addressed to the Secre- 
tary, at the Company's Offices.—By order, 

H. E. PENNY, Secretary. 
Offices—Royal Insurance buildings, Bristol. 


‘ AN 
[JNION PACIFIC RAILROAD 
wee PER CENT. CURRENCY SINKING 
Messrs MORTON, ROSE, and CO., are prepared to 
ENCASH, at the current rate of exchange, the 
Coupons due Ist March next, on the above Bonds. 
London, 15th February, 18/79. 


ja nN] TAT TY A] 7 
WESTE RN UNIONTELEGRAPH 
SIX PER CENT. STERLING LOAN. 

The Coupons falling due, and the Bonds drawn for 
payment on March I next, will be PAID on that or 
any succeeding day on presentation at the Office of 
the undersigned, holomew lane, E.C. 

The Coupons and drawn Bonds must be left three 
clear days for examination. 


MORTON, ROSE, and CO, 
London. 15th February, 1879. 


FIVE PER CENT PREFERENCE SHARES. 


T T Wh 
THE NEW ZEALAND TRUST 
AND LOAN COMPANY, LIMITED. 

The Directors are issuing a limited number of these 
Shares.—Prospectuses with particnlars may be ob- 
tained at the offices of the Company. 

THOS. D. SAUNDERS, Secretary. 

12 King William street, London, E.C. 


FIVE PER CENT. DEBENTURES. 
THE BRITISH AND AUSTRALA- 


SIAN TRUST AND LOAN COMPANY (Limited). 


Feb. 22, 1879.] 

























OURS, PRESERVED PROVISIONS, 
and 


Deir da 
porreD MEATS, 


ihe alae 
FSSENCE of BEEF, BEEF TEA, 


SO 
(TURTLE SOUP, and JELLY, and 
other 3 


gPpECIALITIES for INVALIDS. 





a 
CAUTION: BEWARE OF IMITATIONS. 





SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


E LAZENBY AND _ SONS 
* PICKLES, SAUCES, and CONDIMENTS.—E. 
Lazenby and Son, sole proprietors of the celebrated 
recipes, and manufacturers of the pickles, sauces, and 
condiments so long and favourably distinguished by 
their name, beg to remind the public that every 
article prepared by them is teed as entirely 
unadulterated.—92 Wigmore street, Cavendish square 

6 Edwards street, Portman square), and 18 

inity street, London, 8.E. 


HARVEY'S SAUCE.—CAUTION. 

—The admirers of this celebrated sauce are 

particularly requested to observe that each bottle 
red by E. LAZENBY and SON bears the label. 
so many years, signed “ EL1zaBETH LAazENBY 











In consequence of Spurious Imitations of 


LEA w« PERRINS' SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
ae 
LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 


*,* Sold Wholesale by the proprietors, Worcester : 


Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the World. 





The Directors are issuing Debentures for 3 or 4 
years, with interest at 4} per cent., or for 5 years or 
upwards, with interest at 5 per cent. 

Further particulars may be obtained and applica- 
tion made at the Offices of the eae 

THOMAS D. SAUND , Secretary. 

12 King William street, London, E.C. 


tT DaATtTyvmpnuNnIOo DEBENTURES. 
ROA sous TECHNIC. |THE COLONIAL COMPANY 
Tifkins Thudd, Esq.). given by Mr Oscar Hartwell, (Limited). 


CHAIRMAN.—The Right Hon. E. P. Bouverie. 
Deputy-CHaIRMAN—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380. 


assisted by Misses Verona, Clifford, Russell, and 
Bailey, at 4 and 9 daily—The ZOOCEPHALIC 
TROUPE, a funny and clever illusion. — The 
ELECTRIC LIGHT, A Mr J. L. King —REMINIS- 
CENCES OF NURSERY LIFE, a series of funny 
illustrations of the Lyrics of the Little Folks.— 
AFGHANISTAN, ve, r T. C. Hepworth.—_CHEMIS- 
TRY FOR CHRISTMAS, by Mr F. L. King.—NOTES 
ON NOSES and those who wear them, by Mr J. W. 
Benn, the Blindfold Sketcher.—The INEXHAUST- 
IBLE TUB.—Manufactures of Confectionery by 
Machinery, Fancy Soaps, Card and Circular Printing, 
Lithography, Glass-working, Carving, Psaligraphy, 


&e, &.—Admissi 1s. i 
trom 7 till 10, ion, Open from 12 till 5, and 


Th 

()VERLAND ROUTE AND SUEZ 
he CANAL.—Under contract for the conveyance of 
a to the Mediterranean, India, China, Japan, 
= Australia. The Peninsular and Oriental Steam 
oe Company despatch their Steamers from 
; uthampton, vid the Suez Canal, every Thursday, 
a ena over arte, ana few Brindisi, with 
eve o -— Offi 122 

Leadenhall street, EC., and 2 25 Oocknes eae, S.W. 
niin ie ee Be 


V TJ 
{ BRAN. () bo eS, 
i. GERIES MARITIMES DE FRANCE 


Seeman Meise Bae Cannon street.—French Mail 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 
16 Leadenhall Street. London, E.C. 


Tr . r 
LONDON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bends bearing interest at the 
rate of 4 per cent. per annum, for 7 or 10 years, to 
replace others paid off. 

hey are also prepared to issue 4 per Cent. De- 
benture Stock to a limited extent.—Particulars of 
terms, &¢., will be furnished on application at this 
House. 
B. H. MARTINDALE, General Manager. 
London and St Katharine Docks House, 109 
Leadenhall street, 30th January, 1879. 


BRAIN WORK 1S 

undoubtedly far more exhausting than 
bodily labour. Great thinkers, and persons bur- 
dened with cares, have the most need of those 








i Marseilles, vid Suez Canal, on the susta'’ning and restorative agents so mercifully 
sawing Sundays, at 10 a.m. (calling at Naples for supplied Sn the vegetable world, which, wisely 
ANADYR oar om go far to support the powers of nature. 

‘TIGRE... July 5 Dr T. Lavper Bruystox “7. in the Contem- 
AMAZONE Aue 9 Aden, Galle Singapore, | porary Review—*The late Lord Derby, when 
BVA ool Aug. 2 For Batavia, Saigon, translating Homer, was accustomed toeat BRaNn- 
TRAOUADDY., — a Kong, Shanghai, ont DIED CHERRIES;” and Dr Atsert J. BERNAYS 
HOOGLY on = Yokohama, says—“If I come home after any worry I shall 


The Steamers o the 5th July, 2nd 
f A 
neces connect at Aden with the = “ie 


and Mauritius, and 

16th August, and 13th September, at Gaile eek we 
F. ers for Pondicherry, Madras, and Calcutta. 
For Alexandria and Naples eve 
ed Constantinople ev 

ol Algiers every 


connest ie. 8 weekly Steamers to 


never hesitate to set myself right by — my 
favourite and perfect remedy, five or six Bran- 
died Cherries. In three or four minutes I find 
myself wonderfully soothed and quieted, and I 
have never experienced any ill effects.” The 
essence and virtue of the Morella Cherry ina 
concentrated form, combined with the finest 
ac, is now to be found in that well-known 
and delicious L'quor “Grant's MORELLA CHERRY 
Branpy,” which taken alone or with water, pro- 
duces in a greatly increased degree all those 
good effects above described. The liquor may be 
rocured through any Wine Merchant, at all 
rs and Restaurants, and of the Manufacturer, 
Tuomas Grant, Distiller, Maidstone. 


Or passage, rates of fre ‘ormat 

t ites of freight, and inf. 

he COMPANY LONDON HEAD OFTIGE "y 
reet, Jo3 or 

business only at the SUB-AGENCY, Sr Pall Mai: SW. 


pL 508. pane ee a ee ee meaner 





TO : HE BOND AND SHAREHOLDERS OF THE | 
A TLANTIC AND GREAT) 
i+ WESTERN RAILROAD. 
| I propose to call 2a MEETING early in MARCH in | 
order to place before you some history of the past, 
and some facts as to the present positien of your 
property. and endeavour to secure your support in 
separating completely and finally frem association | 
with the Erie Company. I shall endeavour to afford 





some information onthe management ef American 
railroads generally, and espec’ally of the Atlantic 
and Great Western, which will probably make clear | 
the reasons why railway property, which should, from | 
its geographical position and industrial resources, be | 
the most profitable in the world, has been uniformly | 
so disastrous to European investors. : 

JAMES M‘HENRY. 

5 Westminster chambers, Victoria street, 
London, 8.W., February 21, 1879. 


THE ENTRANCE TO THE STOCK EXCHANGE. | 
" T r ‘ ~ } 

TO BROKERS AND OTHERS.— 
To be LET, at a very moderate rental, a com- 


modious and light SUITE of OFFICES on the second | 
floor. Will be divided if required. Also a first-class 


Ground floor.—Apply to Messrs J. and E. Burford, | 
Auctioneers and Surveyors, 20 Throgmorton street, 
Bank, E.C. Ek 


me THROGMORTON STREET (FACING 





Just published, Sixth Edition. 


LOMBARD STREET: 


A DESCRIPTION OF THE MONEY MAKKET | 
By the late WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 

C. Kegan Paul and Co., 1 Paternoster square, E.C 


1 Ty rT ¥ ~ , i 
HEPBURN AND GALE,| 
LONG LANE, SOUTHWARK, LONDON, 

TANNERS, AND MANUFACTURERS OF | 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPP®- | 

POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 


purposes. 


PrizE Menats 1851, 1855, 1862. 





J INAHAN’S LL WHISKY. 


K NAHAN’S 


LL  WHISKY.| 
Pure, Mild and Mellow, Delicious and most 


| 
Wholesome. Universally recommended ‘y the Pro. | 
fession. The Cream of Old Irish Whiskies. 


,LNAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, weil 
Matured, and of very excellent quality.” 


| 
ses | 
J INAHAN'S LL WHISKY.| 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Mecal. 20 Great Titchfield | 
street, London, W. 








JENN ILLE’S OLD IRISH} 
WHISKY, BELFAST. | 

Of same quality as that supplied to the Inter-| 
national Exhibition of 1862, Dublin Exhibition of 1865, | 
Paris Exhibition of 1867, and now regularly to the | 


' 


House of Lords, the quality of which is equal to the | 
finest French brandy, way be had direct from Belfast, | 
in butts, hogsheads, quarter-casks, and cases.—Quota. | 
tions on application to Messrs Dunville and Co., | 
Royal Irish Distilleries, Belfast; or at their London | 
Offices, 4 Beaufort buildings, Strand, W.C t 
| [pk LOCOCK’S PULMON IK | 
WAFERS. More cures of asthma, constmption, 
coughs, &c., by Dr Locock’s Pulmonic Wafers. From } 
Mr Reinhardt, chemist, Briggate, Leeds—“ Many 
and surprising are the testimonials of relief afforced 
to confirmed cases of asthma and consumption, and 
long-standing coughs.” Asthma, consumption, bron- 
chitis, coughs, and colds, are instantly relieved and 
rapidly cured by Dr Lecock’s Wafers, which taste | 
— Of all druggists at Is 1d and 2s 9d per | 
x. } 


} 


T rIg ‘ Y i 
HOLLOW AY Ss PILLS.—IN| 
bilious disorders, sick head-ache, indigestion, and 
affections of the nerves, there famous Pills, lovg | 
highly appreciated in all quarters of the giobe, are 
regarded as a perfect remedy. They purify the. 
blood, regulate the secretions, give tone to the) 
stomach, restore the appetite, and renovate the whole | 
stem. After a course of these Pills the once ema- | 
ciated and feeble patient is so changed that his friends | 
are both wonderstruck and delighted. These cheap 
reservatives ef life and health are a blessing to man- | 
kind, their power and benign influence over disease, | 
have for nearly half a century been proclaimed by | 
restored and grateful patients in almost every town, 
village, and hamlet throughout England. i 


DINNEFORD’S MAGNESIA. | 
The Medical Profession, for over Forty Years, hare | 
approved of this pure solution as the best 

remedy for 

ACIDITY of the STOMACH, HEARTBUEN, | 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions | 

Ladies, Children, and Infants. 
i 


DINNEFORD'S MAGNESIA. \ 
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THE ECONOMIST. 


THE COLONIAL | BANK a | Boa OF CALIFORNIA.—THE 


peor Gees re nett ne each Assembly, 
ae ——s ; Subscribed Capital, a 
Paid-up, £374.280 ; Reserve Fund, £42,000 
Number of proprietors, 2,116. 
Loxpow Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


: DAVID MACKIE . Manager. 
[ON DON CHARTERED BANK 
(Incorporated by Royal Charter.) 


OF AUSTRALIA. 
No. 88 Cannon street, E.C. 
Paid up — One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
—— and collected. 

EPOSITS for fixed periods accepted at agreed 


rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 


PANK of NEW SOUTH WALES 
Established in 1817. 


Lonpow Orrice—64 Old Broad street. 
Capital paid up ............... £1,000,000 
Reserved fund ......... eae 460,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEC GEOR GE, Secretary. 


[THE CLY DESDAL E BAN KING 
COMPANY 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£590,000. 
Lowpon Orrice—3) Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
sits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 

ISTABLISHE p tx 1835.—Caprtat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Drpostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Br11s issned at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
| pensions realised. 

Every. other description of banking business and 
money agency, British and Indian transacted. 


J. THOMSON, Chairman. 
ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, £1,300,000. 
Covrr or Directors — Heap OFrFice 
CNG. 
CommitTreE tn Lonpon. 
- H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Mawnacer—David McLean. 


i 
| 


In Hone 


Bayxers—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama. Calcutta. 
Ningpo. Hiego. San Francisco 
Amoy. Manila. London. 

| Saigon. 
The Corporation grant Drafts upon and negotiate 

| or collect Bills at any of the Branches or Agencies; 


| also receive Deposits for fixed periods, at rates var 'v- 
| ing with the period of deposit. For 12 monthscertain, 

they allow 5 per cent. per annum. 

| The Corporation issues Letters of Credit, negotiable 

| in the principal cities of Europe, Asia, and America, 

| for the use of travellers. 

| They open Current Accounts for the convenience 
te constituents returning from China, Japan, and 

nadia, 

They also undertake the Agency of constituents 
| connected with the East, and receive for safe custody 
| Tadian and other Government Secnrities, drawing 
' Interest and Dividends on the same as they fall due 

| Dividends are payable in London on receipt of the 
| advice of meeting in Hong Kong, held in February 
and August. 


ORIENTAL BANK CORPORATION are prepared 
| te issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 





their Office. 
e street, 1879. 
THE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is ed to undertake the 
COLLECTION of Bills of xchange, an and to transact 
Banking Business generally with 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates.— 
Apply at ~ Offices, 54 Old Broad street, E.C. 
WM. G. CUTHBERTSON, General Manager. 


[jNION BANK OF AUSTRALIA. 
Established 1837. 


£ 
I BIO | oc ccacessivisccsndivian ees 1,487,500 
I ne 783,500 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received, at notice, and for fixed 
periods, on terms — may be ascertained on appli- 
cation. R. MEWBURN, Manager. 

1 Bank buildings, Lothbary, London, E.C. 


vT T 4 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Quamiess. = BARRINGTON, ‘Manager. 


(" HA RT ERED M ERC ANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 


In Inpta.................. Bombay, Caleutta, Madras. 
CRYLON ............... Colombo, Kandy, Galle, Matale 
Straits SEtTTLE- 

IG on cenccccdcinl Singapore, Penang. 
i ccaievchniisoabne Batavia, Sourabaya. 
II conv ntaccindaned Hong Kong, Foochow, Shanghai. 
DOIG sits nxikscnentin te Yokohama. 
BankKERS. 


Bank of England. | London Joint Scock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


THE CITY BANK, LONDON. 


Subscribed capital (60,000 shares of £20 
each), £1,200,000. 
Paid-up Capital, £600,000. Reserved Fund, £205,000. 
DIRECTORS. 
JOHN JONES, Esq., Chairman. 

Henry J. Atkinson, Esq. | William McArthur, Esq,., 
Samuel Joshua, Esq. Ald., M.P. 

Andrew Lawrie, Esq. Joaquin de Mancha, Esq. 





Robert Lloyd, Esq. William Simpson, Esq. 
William MacNaughtan, | James E. Vanner, Esq. 
Esq. 





Heap OFFIce. 
(Corner of Finch lane), Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. H. Pollock, Assistant-Manager. 
BRANCHES. 
Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B. 
Kirby, Manager. 
Ludgate hill Branch, 
61 and 63 Ludgate hill—G. W. G. Oakley, Manager. 
Paddington Branch, 
219 and 221 Edgware road—T. Reed, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—R. Fennings, Manager. 
Aldgate Branch, 

Aldgate buildings (corner of Fenchurch street and 
Leadenhall street)—Alfred A. Jaques, Manager. 
Holborn Branch, 

William H. Nicholls, Manager. 
Secretary—ASHLEY FISHER. 

Current Accounts are kept in conformity with the 
practice of London bankers. 
Deposit Accounts.—Money, in amounts of £10 and 


| upwards, is received from the public generally, sub- 
ha 


ject to seven days’ notice of withdrawal, and interest 
allowed thereon at the current rate of the day. 
Letters of Credit and Cirenlar Notes are issued, 
payable abroad. 
Arencies of Country and Foreign Banks under- 


taken, &e. 





REM ARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH'’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 
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[Feb. 22, 1879. 
MERCHANT BANKING 


HE 
COMPANY OF me ah ee 
Notice is a Ve gh 
ORDINARY GEN MEETING af this Com. 
pany will be held at the Company’s 
annon street, in the of London, on 
DAY, the 6th day of March next, at TWELVE of of the 
clock at noon eae to receive the accounts to the 
31st December last, with a report of the Directors 


retire by rotation, a P 
selves for ve-clactions ~ - Fy ii and to fix 
their remuneration ; and for _ eee 

And notice is also given, that the Tooneien thesis 
of the Company will be amed ae preparatory to oe 
Meeting, from the 17th February to the 6th March, 
both days inclusive.—By order, 

C. E. GREENWOOD, Secretary, 
112 Cannon street, London, E.C., 
17th February, 1879. 


~ SIX PER CENT. DEBENTURES. 
THE INDIA RUBBER, GUTTA 


PERCHA, AND TELEGRAPH WORKS, CoM. 
PANY (Limited) INVITE SUBSCRIPTIONS for 
— in Debentures of — a sem a at 
per cent. per annum, payable berg 
Coupons. The loan is to be secured as a First 7 
upon the Company’s Works and property at Silver. 
town, Essex. 

The form of Debentures and of the Trust Deed for 
securing same may be seen at the Offices of the 
Company, 106 ek street, E.C., Messrs Murray, 
Hutchins, and Stirling, Solicitors, ll Birchin lane, 
E.C., or Messrs Macnicoll and Co., 35 Gresham 
House, E.C., Stockbrokers, to whom applications may 
be addressed. —By order of oat PyLER, 

February 21st, 1879. 
_ Y Ty ’ - m | 
\ RGENTIN Kh GOVERNMENT 
SIX PER CENT. PUBLIC WORKS LOAN 
1871, FOR £6,122,400. 
Notice is hereby given, that the undermentioned 
BONDS have THIS DAY been DRAWN for RE- 
DEMPTION at the Counting-house of the under- 
signed, in the presence of Senor Don Carlos Calvo 
y. weg, nt Consul-General in London for the Argen- 
tine Republic, of Adrians de Murrieta, Esq., repre- 
senting our firm, and Mr William Grain, of No. 59 
Gresham House, ‘Old Broad street, in this City, Notary 
Public, viz. 
59 BONDS OF £1,000 EACH, a 
Nos. Nos. Nos. Nos. Nos. No 
15 5t 74 232 242 255 
305 372 382 483 523 541 
5% 547 4767 £49999 1001 1052 
1134 1145 1173 1195 1277 = 1377 
1380 139 1494 1407 1434 1441 
1447 1489 1492 1564 1569 1581 
1647 1810 1847 1903 1959 2054 
2062 2085 2182 2225 2233 2284 
‘ ‘ 2485 2500 2544 
2613 2672 2723 2828 2906 £59,000 
58 BONDS OF £500 EACH, NUMBERED— 
3157. 3167) 33168) «3179S 3294 
3457 3468) 33490) 35383589 3008 
3676 3707 3723 3769 3794 3826 
3846 3891 3910 3921 3950 4002 
4128 4171 4184 4239 4155 4499 
4541 4586 4592 4685 4709 4800 
4812 49:9 4954 5918 5022 5034 
7 50987 5126 5182 5204 5207 
5221 532 5499 55388 5667 5783 
5799 5873 5899 5942 
95 BONDS OF £200 EACH, NUMBERED — 
6110 615) 6152 6254 6273 
6296 6301 6516 612 6466 O58 
6552 6576 6593 6736 6742 6823 
685 6851 6912 6999 7007 7059 
7085 7161 7164 725 7302 ©7407 
7448 7464 7536 7558 7628 7706 
7729 «67734 «#4%7740 «7793 7 7893 
7908 7915 7986 7998 8000 8120 
8165 8194 8464 8185 8506 8603 
8609 8624 8631 8677 8710 8787 
8799. 884 8336 8903 8969 9033 
9040 949 9194 9252 9269 9107 
9416 95145 9804 9873 9924 10050 
10056 10074 10133 10168 10223 10264 
10278 10319 10371 10550 10593 10787 
10795 10812 10850 10918 10918 19,000 
122 BONDS OF £100 ee NUMBERED— 
11008 11020 11050 11167 11200 
11224 11264 11270 11309 11385 11408 
11523 11525 11533 11575 11598 11725 
11742 11814 11832 11854 118°6 11888 
11920 11946 11992 12032 12073 12135 
12168 12182 12199 12266 12347 12528 
12532 12562 12593 12643 12661 12677 
12701 12747 128038 12866 12872 12939 
12975 13061 13062 13994 13106 13366 
13433 13513 13568 13628 13647 13653 
13770 13881 15938 13986 14110 14260 
14392 14303 14420 14434 14441 14545 
14567 14606 14673 14741 14751 14752 
14923 15) os 15084 15110 15295 15304 
15331 1531/3 15411 15507 15512 15518 
15561 15565 15633 15669 15822 15895 
16092 16122 16243 16801 16312 16354 
16392 16437 16486 16538 16593 16635 
16657 167 16775 16802 16855 16976 
17066 17126 17132 17159 17168 17191 
17210 17213 £12,200 
£119,200 

Notice is further given that the above Bonds will 
be PAID OFF at par at our Counting-house on the 
first day of March next. 

The Bonds and Coupons attached can be presented 
daily, Saturdays e maaan, between “the hours of 11 





and 2, and must be examination three clear 
— Cc. DE MURLETA and CO. 
7 Adam’s court, Old “prow street, E. 
20th February, 1879. 
Countersi 


GRATN, alan Public. 
50 Gresham House, Old Broad street, 





